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附一：山东晨鸣纸业集团股份有限公司股权结构图（截至 2015 年 12 月 31 日） 
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附二：山东晨鸣纸业集团股份有限公司的组织结构图（截至 2015 年 12 月 31 日） 
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附三：山东晨鸣纸业集团股份有限公司主要财务数据及指标 
Ⱶ ̂ ᵝ̔҆ᾝ̃ 2013 2014 2015 

 254,772.98 547,565.82 898,432.60 

‪  310,264.31 348,940.94 395,128.80 

‪  372,580.99 542,074.05 521,091.79 

ꜚ ֟ 1,690,806.91 2,357,017.55 3,516,385.13 

 11,547.72 10,908.78 17,949.23 

֟  2,843,644.36 2,849,469.37 3,003,000.38 

֟ 4,752,188.36 5,682,202.65 7,796,169.95 

ṽⱵ 1,525,058.24 2,316,837.63 4,380,196.51 

ṽⱵ 949,228.44 1,015,542.16 895,792.03 

ṽⱵ̂ ṽⱵ̅ ṽⱵ̃ 2,474,286.68 3,332,379.78 5,275,988.54 

ṽ 3,288,353.00 4,247,395.83 6,070,277.31 

̂ қ ̃ 1,463,835.35 1,434,806.82 1,725,892.64 

ҙ ῀ 2,038,889.01 1,910,167.71 2,024,190.61 

҈ ╠≠  365,117.18 368,754.42 534,419.60 

 2,370.60 6,903.56 8,871.55 

‪≠  69,035.32 45,330.89 97,793.16 

╠ ᵩ EBITDA 347,357.98 335,947.98 454,254.92 

ꜚ֟ ‪  112,261.68 98,539.97 -972,136.35 

ꜚ֟ ‪  -191,094.80 -307,326.94 -346,058.55 

ꜚ֟ ‪  -83,203.71 232,835.16 1,406,367.42 

ᴇ ‪ ⱴ  -161,701.73 24,956.39 91,201.06 

Ⱶ  2013 2014 2015 
ҙ ≠ ̂%̃ 18.33 19.78 27.06 

̂%̃ 4.72 3.16 7.55 

EBITDA/ ҙ ῀̂%̃ 17.04 17.59 22.44 

ꜚ ̂X̃ 0.68 0.65 0.62 

ꜚ‪ / ṽⱵ̂X̃ 0.05 0.03 -0.18 

ꜚ‪ / ṽⱵ̂X̃ 0.07 0.04 -0.22 

ꜚ‪ /≠ ₮̂X̃ 0.82 0.64 -5.09 

EBITDA≠ Ṑ ̂X̃ 2.53 2.18 2.38 

ṽⱵ/EBITDÂX̃ 7.12 9.92 11.61 

֟ ṽ ̂%̃ 69.20 74.75 77.86 

̂%̃ 62.83 69.90 75.35 

̂%̃ 39.34 41.44 34.17 
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附五：信用等级的符号及定义 

债券信用评级等级符号及定义  
 ӈ 

AAA ṽ├Ḥ ̆Ḥ ᵞ 

AA ṽ├Ḥ ̆Ḥ ᵞ 

A ṽ├Ḥ ̆Ḥ ᵞ 

BBB ṽ├ΐ Ҭ Ḥ ̆Ḥ ѿ  

BB ṽ├Ḥ ᵞ̆ № ̆Ḥ  

B ṽ├Ḥ ᵞ̆ҹ ṽⱵ̆Ḥ  

CCC ṽ├Ḥ ᵞ̆ ̆Ḥ  

CC ṽ├Ḥ ᵞ̆ ̆Ḥ  

C ṽ├Ḥ ᵞ̆ ᴪ ̆ Ҍ ≠  
̔ AAA CCC Ҋ̂Ҍץ CCC ̃ ̆ ѿҩḤ “+”ȁ“-” ̆ Ḥ  

ᵞԍ Ȃ 

主体信用评级等级符号及定义 
 ӈ 

AAA Һᵣễ ṽⱵ ⱬ ̆ Ҍ Ҍ≠ ̆ ᵞ 

AA Һᵣễ ṽⱵ ⱬ ̆ Ҍ≠ ̆ ᵞ 

A Һᵣễ ṽⱵ ⱬ ̆ Ҍ≠ ̆ ᵞ 

BBB Һᵣễ ṽⱵ ⱬѿ ̆ Ҍ≠ ̆ ѿ  

BB Һᵣễ ṽⱵ ⱬ ̆ Ҍ≠ ̆  

B Һᵣễ ṽⱵ ⱬ ᶭ ԍ ̆  

CCC Һᵣễ ṽⱵ ⱬ ᶭ ԍ ̆  

CC Һᵣ ֟ Ḡ ̆ Ҍ Ḡ ễ ṽⱵ 

C ҺᵣҌ ễ ṽⱵ 
̔ AAA CCC Ҋ̂Ҍץ CCC ̃ ̆ ѿҩḤ “+”ȁ“-” ̆ Ḥ  

ᵞԍ Ȃ 

评级展望的含义 
 ҉  ל

 Ҋ  ל

 Ҍᴪ  

‗ ҉ Ҋ ׅ ‗  

ᵀ ṽֲ ҺᵣḤ Ҭ Ȃ ԇ ̆Ҭ Ḥ ᴪ

Ҭ ῤ ҙ ꜚȂ 

 


