oooooooooooooooooooooooooooooooooooooooonon
oooooooooooooooooooooooooooooooooooooooonon
ooooooooooooono

Joooooboodoooodgbod
SHANDONG CHENMING PAPER HOLDINGS LIMITED*

ooooooooooooooooonnon
obodoDisizd

201700 000

gooobobuoooooobbooobobobbbooooboooa
gugoogoogd

godobobobbbuoodouooboououobobobobbuooob oo
gbouodbuodbodgbuodgbuogbuogbuagieobogboooboagnn
XivAuloggoooogogbootobbboogoobbooobbboood
gogod

oo googo

goboogbuogdobbgbbgbbogooboooobgooonogooann

goobouboggbboboogoboogubbuooouooooooobo

guobogbogo

godgbobououoouoboooobgobong

gobgbotobobodoboboobobooboboob™Wooboon
bbb oguouuooogbooboboboubouooooa




gofD obobod

gu goboobogoobod

gbgbobduoouoouoouoboooooad

oo O
0oooon
00000 0ooag 0oooon
00mon 08,789,227,727.27 82,285,354,532.14 20.06%
00o0oo00oooon
00mon 26,596,099,057.59 22,218,808,367.43 19.70%
0ooon 0oooooo
0ooo 000000 | 0000000 | 0000000
ooomoo 8,179,965,762.07 37.12% 121,929,200,769.31 32.33%
00o0oooooon
0o0mon 966,000,240.51 57.07% | 2,711,515,078.74 74.47%
000000000000
000000000moan 927,544,638.20 77.44% | 2,550,839,196.40 101.72%
oooooooooonao
0maon — — | -1,613,139,694.33 48.30%
00000mooon 0.41 41.38% 1.16 56.76%
00000mooon 0.41 41.38% 1.16 56.76%
00o0ooooon 2.41% -0.50% 9.65% 0.85%




gboboboogogo

YOO Ooog

goog
goboobn
g gon 0 d
guobooboomooaboonn
goboobooon -475,168.69
goboobooobomoboann
goboobooboobogan
gobodgobooobodaod 176,601,739.21
guoboobooobo 13,312,368.97
guoboobooboobogobod
gobodoboobooboobd -11,009,851.10
guobgobogoooood
goood 21,051,219.02
goboooboo 37,188,106.97
goboooboomobood 1,616,318.10
ERN 160,675,882.34 U

bbb ooguboogubooobboinbooguoboond
gboogbodbobooboomouobouoobuoobouboounboonDt
bbb oobodboooboobodboooboboobobo
god

000 YyOOoOOo

bbbt oboubobouboobouo1ooobo
gubdmooooboboboooboobouobooboobboobbo

—3_



gt gobooboobboobbooboobb

10

gubgoboobooboobbooobobogbooboon

goog
ooooooooodoo 89,0490 00 gooooooooooo 0
AT 6944800 gooomoad
BO 19,1880 0
HO 41300
goooooood
0000
0000 ooooooo
0000 0000 0000 0oo0d 0000 goodg 00
oooooooood gooo 15.13% | 293,003,657 0 OO0 | 154,273,000
HKSCC NOMINEES LIMITED | OOOO 12.85% | 248,769,250 0
ooomodmood 0000 11.75% | 227,556,921 0
Dooooooooooooo|oood 207% | 40,137,900 0
oooooooooooooo, oo 0.75% | 14497314 0
ooooooood
oooooo
ooooooooooo 0o 0.56% | 10,853,596 0
BBH A/C VANGUARD 0000 0.44% | 8,608,238 0
EMERGING MARKETS
STOCK INDEX FUND
oooooooooooog oo 0.43% | 8,280,589 0
000000000 2025
oooooooooooono
00 0oood 0.39% | 7,630,100 0
oooooooood 0000 0.36% | 6,899,610 0




groooooobooooood

ooooo oooad
0000 000000 0ooo 00
0000000000 293,003,657 oooooo 293,003,657
HKSCC NOMINEES LIMITED 248,769,250 ooooooo 248,769,250
0ooooon 125,280,921
000DMO0mooo 227,556,921
0oooooo 102,276,000
oooooooo 40,137,900 ooooon 40,137,900
oooooo
0000000000O 14,497,314 ooooon 14,497,314
000000000
000000000
0oo000ooooo 10,853,596 ooooon 10,853,596
BBH A/C VANGUARD 8,608,238 0oooooo 8,608,238
EMERGING MARKETS
STOCK INDEX FUND
00D000000O0oO 8,280,589 0ooooo 8,280,589
000000000 2025
0oooooo
oooooo
00 7,630,100 0oooooo 7,630,100
00D000oDoo 6,899,610 0ooooo 6,899,610
0ooooooo 000000000 MO00DWO0O0D00N0Nooonooao
oooooooo 0000000000000 0000M0O000nonGo
0000000000000 000000000HKSCC
NOMINEES LIMITEDD 0000000000000 00
00000D000000000000000000000
000000000000000D0000000000DO
000000000

gobilobgoboobobgiiogobooboogbooboboobobood

gbooood

OO0 VO

gbgdilobgboogogbiotbobouogbounoobobogoa

guooogdno




20 000booobbo0wobooboobbo

YOO OOoO00

ooood
00000000000 7
0100000000000
noooo
10000 0o0ooooa
0o0x 0000 0ooo | oooo 00| 0000 00
0ooooooooo 0000ooo 27.78% | 12,500,000 0 00 | 12,500,000
0ooooo
00o00o0oooo 00 20.44% | 10,100,000 0
0001670000000
0000000000 00 1422% | 6,400,000 0
0001360000000
0000000000 00 1333% | 6,000,000 0
00000o0oooona
0o0oo0ooooo 0ooooon 1L11% | 5,000,000 0
0ooooooooooo 0ooo 6.67% | 3,000,000 0
00000000000000 | OO 4.44% | 2,000,000 0
0oooooo .
00110000000
0ooooooona 000000@MO00000000000016700000000000000000
0oooooo 00000136 0000000M000000000000000000000000
000000000100000000000000000000000000O




goo googo

YOO Ooooo

gt goubbdoobn

Ugu goboobboobboboboobguoboooboo

goodg
ao 2017090 3000 | 201600 1200 3101 oo oo
oood 14,767,294,153.38 | 10,109,930,319.49 46.07% (1)
agood 4,667,456,461.50 | 1,590,460,875.23 193.47% (2)
oguoo 2,456,350,916.92 | 1,511,362,674.64 62.53% (3)
oooooo | 11,472,578,975.95 | 6,616,744,831.28 73.39% 4)
guoogno 196,324,628.83 67,251,992.88 191.92% (5)
oood 6,943,190,111.56 | 4,115,194,870.23 68.72% (6)
oood 2,099,221,292.45 | 1,540,959,330.74 36.23% (7)
guoo 1,378,417,276.47 515,301,703.08 167.50% (8)
ogood 208,900,615.00 30,731,253.71 579.77% 9)
ogoogo 6,015,612,933.90 | 3,951,368,854.00 52.24% (10)
gobogbogo

(H) boooobogbbd4d4e072L 0D 0LDOOOOODOODOOODOO

Q) oboobooobogis47eLiugoooooobooboonod

gbobooooogogo

@G uboooboboogesseuibdbodnoodbuoboobognod

goon




(4)

(5)

(6)

(7)

(&)

)

gbbooooooog 733900 ooggoooggbo
U

gboooobogbdobimgr2euiogbonogogogboand
gbogoood

gbbboogobobeneuiiiuoddboogubooguibo
googo

gbdbboodogub3e23Uiiiouoggooogoonoognbn
gboobooooood

gboobooogbilersoeruibdbgbonogogogbonod
goodn

gbooooogbs7ry. 7o ogogogbond
gbogoood

(ropbbogubbogus224bb oo oboggonood

googo



goooooooogobgoboboooogo

goodg







googogod

Ooo Yyooo

gogbgboouoogoogo

goooogogo

Ooo Yyooo

gogbogbodgboobooood

ggogobogbobobooouooobgnn

Ooo Yyooo

gogbobduooooubooboboboonod

googooogod

Ooo Yyooo

gogbgbouoooogoogo

oo ooobgbobobobogougboobgn

Ooo Yyooao

godbogbduoobooobouobooboobobobououoooon

googooooogbgbd

Ooo Yyooao

—-11 =



ooo googo

g oobobmob?20170090 3000

10

gobogooobd

guobgoboobooboobboobn

gogn
0d good goon
godgod
oo 14,767,294,153.38 | 10,109,930,319.49
goon 4,667,456,461.50 1,590,460,875.23
ooon 3,949,840,303.80 3,974,065,104.15
gogo 2,456,350,916.92 1,511,362,674.64
gogod 1,843,427,753.66 1,614,214,645.48
0 d 5,408,154,387.01 4,862,668,746.90
obooboobod 5,409,102,920.25 5,487,376,588.22
gogbdn 11,472,578,975.95 6,616,744,831.28
gogbdgn 49,974,205,872.47 | 35,766,823,785.39
gobogo
gobooooad 2,453,000,000.00 1,945,000,000.00
gogod 8,764,627,044.99 8,844,262,173.65
gogbdgn 196,324,628.83 67,251,992.88
gobogo 14,258,675.83
ooon 27,270,769,747.52 | 28,811,555,365.39
gogo 6,943,190,111.56 4,115,194,870.23
oo 12,186,789.61 18,847,584.79
goon 2,099,221,292.45 1,540,959,330.74
0d 20,283,787.17 20,283,787.17
gogbdn 140,919,078.86 157,772,100.69
gogodgod 513,772,113.99 497,457,826.70
obogon 400,727,259.82 485,687,038.68
gobogon 48,815,021,854.80 | 46,518,530,746.75
gogo 98,789,227,727.27 | 82,285,354,532.14

_12 -




0 d goog goobd

gobod
gooog 32,460,742,633.40 | 27,875,506,988.53
gooog 1,378,417,276.47 515,301,703.08
good 3,422,433,283.43 3,724,266,382.06
good 348,029,214.86 377,135,566.33
goooon 176,726,960.48 159,968,262.82
good 342,381,176.72 236,927,459.78
gogdg 208,900,615.00 30,731,253.71
gooogo 1,268,610,813.05 948,919,195.80
gbobgobogoogd 7,124,994,924.39 6,237,021,557.17
googo 8,157,339,181.03 6,602,863,069.45

gobogo 54,888,576,078.83 | 46,708,641,438.73

EAORI KN O O

8,000

— 13—




20 00000000

goodg
g goog goon
googo
goog 11,254,727,006.01 7,934,163,265.76
goog 840,178,623.78 112,943,069.85
goog 50,074,012.43 84,089,911.81
goog 3,329,268,322.12 1,003,699,885.05
goog 11,885,269.32
googo 25,317,847,533.75 | 22,848,685,985.74
g 784,361,615.71 663,006,714.42

guobgobgoboo

900,000,000.00

googon

41,588,342,383.12

33,546,588,832.63

googon

goubogoogd

2,453,000,000.00

1,909,000,000.00

gobogano 16,526,374,314.95 | 14,558,097,658.49
goooon 14,258,675.83
gogn 2,381,873,175.73 3,343,366,320.45
gogn 985,994,828.50 52,757,799.47
gogn 71,973.35
gogn 473,409,711.42 300,218,996.05
gbgoboood 164,239,626.96 164,139,190.27
gbgoboood 54,800,000.00 67,400,000.00
gbogoboood 23,039,691,657.56 | 20,409,310,613.91
goon 64,628,034,040.68 | 53,955,899,446.54

_ 14 -







0 gogbaooooo

goodg

oo ooognd ogoogo
oo ooood 8,179,965,762.07 5,965,699,811.33
goooooo 8,179,965,762.07 5,965,699,811.33

oo ooood 7,089,959,307.39 5,377,887,845.68
ooooood 5,463,612,011.51 4,144,701,407.84
ooogd 56,986,158.42 29,736,313.69

oo 343,307,442.54 289,990,334.43

oo 503,445,919.61 391,902,602.27

oo 668,587,867.43 424,836,614.05
ooogoo 54,019,907.88 96,720,573.40

oot miomumoog

55,483,529.26

22,090,548.96

goooooognd
googooood

27,516,929.26

392,435.75

U0 oo mumood

1,145,489,983.94

609,902,514.61

ooooood 51,931,072.52 102,474,327.24
gooooooogooo 1,243,031.34 324,435.53
ooooood 3,578,969.93 801,515.18
gooooooogooo 2,063,003.02 34,165.48

U0 dodouooomomood

1,193,842,086.53

711,575,326.67

ooooood

217,301,563.56

99,388,566.27

—16 —




oo

ooognd

ogoogo

U0 domuuomumood

976,540,522.97

612,186,760.40

oogoooodguoood

966,000,240.51

614,998,648.94

ogooooo

10,540,282.46

-2,811,888.54

o0 ooooooooogd

155,763,579.06

-50,780,213.13

oogoooodguoood
goooooo

155,763,579.06

-50,780,213.13

oooooooogo
gooooo

155,763,579.06

-50,780,213.13

ggbooodoog

155,763,579.06

-50,780,213.13

oud odoogo

1,132,304,102.03

561,406,547.27

ggboooodooood

ooon 1,121,763,819.57 564,218,435.81
gouoooouuooogd 10,540,282.46 -2,811,888.54
oo ooood
oo oooogo 0.41 0.29
oo oooogo 0.41 0.29

gbooobogn
gon

gogboooood

gon

- 17 -

gbooooood
gon




40 Jogboooood

goodg

og ogogd guood
od ogod 1,706,131,164.94 1,800,634,310.34
ooogod 1,193,116,257.66 1,433,887,369.01
guoog 18,092,927.04 10,099,093.08

ogood 64,749,892.58 68,618,973.83

guoo 158,346,538.91 140,786,536.50

oo 224,536,497.92 54,057,408.65
gooooo -1,721,797.89 -4,942,941.64

guibotdmuobomomgoo

27,471,467.73

21,954,581.39

googooood

guoogoogo -495,132.27 256,468.18

U0 tobomuomumood 76,482,316.45 120,082,452.30

gooogooo 4,343,228.95 51,354,806.03
guboououoogog 564,393.38

googooo 1,825,070.96 470,784.28

guboooouuogod 1,325,070.96 784.28

U0 gobmuooomomooo 79,000,474.44 170,966,474.05

gooodgog

-20,254,937.09

19,922,995.56

U odmuoumumood 99,255,411.53 151,043,478.49
o0 ooobbogoooodo 0 0
oud ogoogo 99,255,411.53 151,043,478.49
oo ooood

gomooood

gomooood

— 18 -




s 0uogbgbobobood

goodg

og ooood goood
od oouodd 21,929,200,769.31 16,572,058,544.35
googooo 21,929,200,769.31 16,572,058,544.35

od oouodgd 18,970,046,742.20 15,000,475,024.81
googooo 14,634,679,000.00 11,408,668,718.07
guoog 162,946,170.78 115,224,750.98

oo 984,805,717.89 863,724,991.48

oood 1,359,800,918.78 1,085,916,429.65

ogooo 1,723,984,373.79 1,393,180,175.66
googod 103,830,560.96 133,759,958.97

pooodooood
poomomuoo

-11,009,851.10

-10,599,543.68

oo omooo

121,348,201.62

59,098,978.74

ooooooood
googooood

23,362,635.96

-6,811,398.62

00 obd@muoomumood 3,069,492,377.63 1,620,082,954.60
googooo 210,450,367.20 331,382,681.55
gooooooogooo 3,065,955.29 2,741,063.58
gooodog 7,129,672.35 6,804,497.54
gooooooogooo 3,541,123.98 4,077,479.69

Ood oubmoduomomgoo 3,272,813,072.48 1,944,661,138.61
googooo 548,554,890.64 406,419,988.73

~19 —




og

ooood

goood

od

pumdboomumoog

2,724,258,181.84

1,538,241,149.88

goodooooooooo

2,711,515,078.74

1,554,163,519.54

pooodd

12,743,103.10

-15,922,369.66

ao

goouooooogno

326,460,998.96

-205,097,483.27

gooodoooo
guboouoouodd

326,460,998.96

-205,097,483.27

pooooooogo

guoogo 326,460,998.96 -205,097,483.27
pooooooogo 326,460,998.96 -205,097,483.27
od ogboogo 3,050,719,180.80 1,333,143,666.61

gooodooood
gooooo 3,037,976,077.70 1,349,066,036.27
pooodboooodoogo 12,743,103.10 -15,922,369.66

oo gooood

gomooood 1.16 0.74
gumogoogo 1.16 0.74

~20 -




6L DU obooogobg

goodg

og ooood goood
od ogod 5,388,701,473.86 5,205,542,239.30
ooogod 3,753,815,510.75 4,183,283,135.43
guoog 56,290,076.46 23,130,058.25

ogood 196,448,912.34 196,681,913.14

guoo 464,970,811.33 408,342,264.32

oo 526,756,927.96 544,626,983.09
gooooo 11,317,153.72 -3,586,791.16

guibotdmuobomomgoo

96,961,416.40

266,126,747.21

googooood
goooooood

-525,752.57

216,369.85

U0 tobomuomumood 476,063,497.70 119,191,423.44
gooogooo 17,494,858.09 91,356,544.13
guboououoogog 933,699.78 373,450.11
googooo 1,908,805.14 492,515.62
guboooouuogod 1,408,805.14 22,515.62
U0 gobmuooomomooo 491,649,550.65 210,055,451.95
gooodgog -100,436.69 -13,617,000.87
U odmuoumumood 491,749,987.34 223,672,452.82
o0 ooobbogoooodo 0 0
oud ogoogo 491,749,987.34 223,672,452.82
oo ooood

gomooood

gomooood

_21 -




70 0o0gogbogboboood

goodg

oo

ogoognd

ogoogo

U0 goooooooogoo

gooooobouuooobogo

20,682,008,390.14

16,060,904,509.24

ogoooon

6,142,112.71

5,646,133.71

guboouodguodoogno

679,050,296.06

651,590,955.66

guoodooood

21,367,200,798.91

16,718,141,598.61

googoooboguooobogo

13,560,139,182.92

11,147,598,194.09

gogoooboguoobouoa

796,561,408.01

714,282,143.95

ggoooon

1,212,046,214.97

969,117,648.05

ggboouodguodoogno

7,411,593,687.34

7,007,235,108.82

guoodooood

22,980,340,493.24

19,838,233,094.91

goodoooouoooo

-1,613,139,694.33

-3,120,091,496.30

U0 gooouuooogoo

goooooooooo

16,861,112.27

68,750,383.34

ggoooodooood
guooooooodoog

395,843.67

215,006.40

googoooboguooobogo

972,391,073.00

304,056,200.00

goooooogoo

989,648,028.94

373,021,589.74

ggoooodgooood
guboogoouodgd

1,859,472,457.46

1,268,924,733.10

ooooood

614,110,000.00

gouogoooggo

2,473,582,457.46

1,268,924,733.10

gooooooouooooo

-1,483,934,428.52

-895,903,143.36

—-22 _




oo

ogoognd

ogooogo

U0 goooooooogoo

goooooood

40,000,000.00

ogooooogo

39,497,574,620.08

37,799,886,869.48

guboouodguodoogno

13,220,512,476.06

18,328,338,789.75

guoodooood

52,758,087,096.14

56,128,225,659.23

ooogoooood

31,347,684,782.25

32,481,340,263.49

oooooooogo
goooooo

3,743,137,077.79

1,570,444,086.84

ggboouoguodoogno

12,808,232,653.77

17,378,425,062.47

goooooogoo

47,899,054,513.81

51,430,209,412.80

googoooogoooo

4,859,032,582.33

4,698,016,246.43

o0 oooooooood
ogooooo

-28,349,867.42

-2,961,648.36

oud oubooodoouood

1,733,608,592.06

679,059,958.41

gogoooodgooobogo

1,979,861,045.62

1,888,107,493.76

o0 goooooooogoo

3,713,469,637.68

2,567,167,452.17

_23_




U oo obooodgbgbo

goodg

oo

ooognd

ogoogo

U0 goooooooogoo

gooooobouuooobogo

4,878,948,116.17

5,414,479,352.87

ggboooogoodgoogno

1,113,913,447.97

167,105,052.62

guoodooood

5,992,861,564.14

5,581,584,405.49

gudboouodguoduoogno

3,360,835,113.73

3,892,542,059.80

gogoooodguooogoo

303,489,318.02

287,707,598.25

ooooood

281,187,045.12

185,838,759.30

ggoooogoodgoogno

689,143,413.39

184,927,673.92

guoodooood

4,634,654,890.26

4,551,016,091.27

guoodoouooood

1,358,206,673.88

1,030,568,314.22

oo goooooooogoo

gogooooogoo

16,861,111.11

268,750,383.34

oooooooooooo
guoouoouodoog

17,628.00

93,406.40

gudboouodguoduoogno

900,000,000.00

gougoooggo

916,878,739.11

268,843,789.74

googooooooooo
gooooooogoo

54,575,321.80

62,251.00

ggoooog

2,673,511,220.00

1,240,000,000.00

goooooogoo

2,728,086,541.80

1,240,062,251.00

googoooogoooo

-1,811,207,802.69

-971,218,461.26

_24 —




oo

ooognd

ogoogo

U0 goooooooogoo

goooooood

21,235,270,880.03

27,598,8717,726.66

ggboooogoodgoogno

12,686,968,650.12

14,478,903,288.89

guoodooood

33,922,239,530.15

42,077,781,015.55

guoouoogo

19,317,134,289.21

23,603,939,264.28

oogoooouogooo
ogoooo

3,220,449,336.43

1,041,349,301.02

ggboouodguodoogno

10,548,021,423.28

16,891,324,487.90

guoodooood

33,085,605,048.92

41,536,613,053.20

goodoooouoooo

836,634,481.23

541,167,962.35
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-14,150,795.86
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383,265,264.97

586,367,019.45

gudboouodguoduoogno

582,578,426.62

49,438,736.95

o0 goooooooogoo

965,843,691.59

635,805,756.40

_25_




goooboog

gobgobgobodan
o Vo

gogbobooogogo

goobogd
gubguoguobogbod
oo
0o

good
o UDUODOOOOOO

oooooooooooooooooooooooooooooooooooooooonog
ooooooooooooooooooooooooooooooooooooononn

— 26—



