oooooooooooooooooooooooooooooooooooooooonon
oooooooooooooooooooooooooooooooooooooooonon
ooooooooooooono

Jooouoodoooduoad
Shandong Chenming Paper Holdings Limited*
ooOoo0o000ooooooooooonn
00000018120

oodooodobooogobooad
odoogib25%0 0000

bbb gboonmoubooobog
godgogogogogogboouoobooogoooboooobooogogn
gbodgobogbodgubotbobouoboobooobooboouoogn
gogbogod

goobdgbgbogbodgbogboboubooboooboounboobogn
gogbobdououoogoobogboobobobobones7,s00,0000

gboogobogbognboubatdnseobodboguoouooad
2% 000000000 ouooooognicoe o

gogbgod

gogdogodgogo7oobdbgbobdbgbobdobodnsebdn
gboboogbobogbb2ibbudboguboobognbogbogd
gbdgobobogbogboooboubobuooboboobouobonb4d
guobogbogoobod




gogoguobgbobobobobobobobdobood75%0 25%0 0
guobdobdobdobobobobuoboboboboboboboboobonn
gdobdbompoooooomoobobobobo Al ObODbOB
goboobogo

gbmobobobobobomobobooooooooooobobon
gogbogogogodgogogogbogodgogbgogobobaobgan
googbgogbogbogooboogbogoboboboboobuobobon
gooboboboobobuooooboobobudb0o A0 0bobOobOon
guobdobobdoobodAaorgboogbuogbogoooobogbobognn
goao

g

gogoouobgbobooouobobomuoobobmobogooonbobo
gobdboooooobobobobobobobobobobobobooonogd
gobddoboobooboobuoobuooboobuooboo

gobdbooooooboboboboooooobobobobooooonoa
gbdbobouboobotobodobdobgobdabondesT,soo,oootl U

goobbooobooooobbooobbooobobbuooobbooo
gogobbooobbooooobbuoouobbooobobooobbobooo
957,500,000 D 00O0O0OOLOOODLOOODLOOOO



gooood

gubguoboguoogoooood

g bbb googoogo
gon gon goodg
god googod

gboboogoogod

gbodgbogoguoouoodboboboboooooouobobobuobooobon
gobduobooboobooboobooboobboobboobo

gubdgobooobogoood

godoboggoouooooooonsebboobbobbboooooo
2590 0000000000000 00O00LO0O0ODLOO0OODOO 10020000

goobgoobbudoobobuooobobobooobbuooobobuao
957,500,000 D 0OUD0OUODOUDbDOUODLDOUObLDUOObLUOODLOOn

gt oobooboobboobboounbooboood
gubodgoooood

gogod

gbogboooagooes7zsoooootbbgbdbgbobonogooognd

goboboogooboddoeong4r,7ios4bgggbooooouuboboogd
48,158,289.46 1 [



gogod

g20180 1202000 dpogpougoobuooobobogbobogbgoogonod
gboogbooooboobobuobuobtoomboosgbdbso,no0,0000 0
g boobbooboouboubouobooobon
gubguoboouoboouoboomooooog

gbbooguboogubog2018biob 23 gooooboogd
o720 000000000000000000020180 120200000
gboooood7z774ooob bbb obouooooogboobonood
googbbgbobguooubooboobboouboubounboouoobood
gubdubgoboobogoboobooogon

gbooggbood2o1gt 1220 ooooboooobodod
gbogdobobodobdgbobobooboboboboooouobuobuobuobobon
gobooggbotdbogboogbbouboobouoboobboobbogubo
bbb boobboobboouboubouobouooboon
ERN

gbooooogogod

gooobogog220170 120 1gdmg2017-0400 0000000 O0OODOO
gboogbod25U000000ogngn4s,158,2904600 00 0000OOOO0O
gbogbdboguobdobdobdobobobobobobooooobuoboboon
goooboobooobobobobooboobuooboobobob™ooba
gbmbodgobodoond9s7,500,0000 0



gbogbobgboubobobobboboboobobdid9es7,500,000
g moooooooobobobobboboood
ERN

gogoooouoooobbbbooouoobobobbbbbououoooooooua
gbogbuogobogbobobuoobobobuoobabgdoes7,500,000
gmoooboboobooboogbooboboboboobbooboobuooba
gbooooogogod

gbgbgod
gobgobogoguoouoodbobobooooooouobobobuoboobonn
goootboooouooobbtooooooooobbbbooooodd

gbogooood

gobdgbuboubogboobooboobooboobboonboobbod
gbgbooboouoooooobobobod

gogbgod gogbgod gogbogod

gbogbogod gogobodgod gogod

gao gao good

oo oon oo
oooon oooon oooono
gbooomogo (52,577,800.00) (173,895,988.04) (89,442,074.88)
guboouomoono (60,972,200.00) (173,895,988.04) (89,442,074.88)

gbobob?200900000244,154,7750 000000 55% 000

gbodgobggued3o g0 boboogbdogbdnn
2,633,934,546.510 0 0 0O 0 277,974,158.76 U U



gboogoobood

gubguoboguoogoooood

gboogoogooo

gobdgbubogbogobboobbgubobboubouboobobobod
goooobogbooboouboubooboobooboobbooboba
gboooouobgbooboboboboobobbuobuobuobuobobooboagaon
gobogobobobogboobbogbbouboobooboobognbo
oo ooboobuoonma
gubguoboouobguobguoguboobooooada

gboguboobooboobbogubouboouboubooboobod
gogoooogbobbuobobbuogbbdoobuooonmuobnbomod
gbbogoogbobogboobogbbooboonbobbooboubod
bbb ouoououoogooo

gobodgbgboobogbbogbbgubouboobouobooboobod
bbb boubouboubobobouoboonood
guogobobdobobouoooobooobuobobobobuoboobooobg
gobobboobmoboobooooboooooboooobboobon
gboootd

gboboboogogo

gobobuogdgoboobooobobbodooobbooooobobuoobuoooobo
gboguboguboubotoboobbobbooboonbouboobo



gobootbbotgbooboobbuoubobubooboonbougboobo
gbdboouoogoooobobuoboboououobobobobouooog

gobdgbubogbouboobogbbogbbouoobboonboubod
gbgbobooboooobooboobobououod

gobmoboboboboooombobobooouoboobobobobon
gbdbdoboogbooboobobobououbouoboboobao

gbgbgod

godgobgogotborpgoguounoubobobobobgs»eugn
gobooggbodgb2uibogubooobodbogbboonooobod
gbobobuooboboooboounooboobnoubuoboubo 4o
guogoogda

gbodgboobogbbooubobbouboouboobboobbooubo
7520250 00000000 bobbboodogooobooboobon
gboboboobobobobm@oobobob@booobuobuooon4Aa
gbgbobdouoooouoooooan

gbobdgbobogbogobogbogbbogboobooboonboobnbod
gboguboobogbbooboobbobuboouboobboobboaoubo
gubdgoobooobogoog



gobmoboboboboooo@boboboboboooobobobon
gbooguboobogbbouboubooboobboobboobbooubo
gobgobogoguoouoodbobobooooooouobobobuoboobonn
bbb ogbnbogubo4Adbooggbogobnogbog
gbdodb Aol obduooboogooooooboobobod

g

gubguoboouobguobguoguboobooooada

goooog

gogod

gogod

gogn

guogoogda

gogod

guoogood

goobbobobbdooooouooboboood
guobdgabogobgoaoogd

god

goooboobbboboodoobbbbog
gbogbobdoguoboHrHboobobobnod

gbgbobouooogogn

gouodmobodoodmouboond

oo bomooooboon

gob20180 12020000 dognog

gogbooogo

googbobogboobbobodgboon

gt boodoooooooogo
gbgbobouooogoogn



goooog

guogano

gooood

goodg

guogoogda

gbgbgod

gogod

gooood

guogano

guogano

gooboobbboboogooboboooog
googbobdobodgboooboobooon
googbobod75%0 25% 0 0

googbobogbouobooouobogbooon

gobtbbooooogoooobobbbog

godgod

gbgbobobnooouoogogo

googbobdobodgboooboobooon
goboobooboobod

gouodgboboogboboobogbuogboon

goooboobbboboodoobbbbog

gooboboooboon

googbogbotbdotgbdb3o%nt U

3000000000000 0ODO0O00O0O00

20180 1 29000001

gogoboooogo

gogboboboooouodgo2seut iy

gbooogoboooobobooobodgdd
48,158,289.46 1 U 0 U

googbobogbouobooouobogbooon
goboobooboobooboo



gogod N gogboboggood

U %U 0] god
googo
guobdgabogobgooogd
god
oo
gogn

oUUbobooooo

oooooooooooooooooooooooooooooooooooooooonog
oooooooooooooooooooooooooooooooooooooooooog

~10 -



