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ף├ ̔000488ȁ200488                   ├ ̔ ҙȁ B                   Ὲ ̔2020-019 

қ ҙ ᴍ Ὲ  

2019  

ѿȁ  

ῃ ̆ҹῃ ԅ Ὲ ȁ Ⱶ ’ ⅞̆ ⌠

ᴪ ᵣ ֜ Ὲ ה ῃ Ȃ 

Ԋ ₮ ԅ Ԋᴪᴪ Ȃ 

‰  

□  √ Ҍ  

Ԋᴪ ≠ № Ὲ  

√  □ Ҍ  

Ὲץ  

□   √  

ץ 2019 2,904,608,200 ҹ ̆ қ 10 ≠ֲ 1.5ᾝ̂ ̃̆ҌץῈ

̆ 0 ̂ ̃̆ қ ≠ֲ 435,691,230ᾝȂ 

Ԋᴪ‗ ᴨᾢ ≠ №  

√  □ Ҍ  

ץ 2019 ᴨᾢ 1,162,790,698 ̂ 3.87ᾝ 1 ̃ҹ ̆ ᴨᾢ қ

10 ≠ֲ 1.5ᾝ̂ ̃̆ᴨᾢ қ ꜚ ≠ֲ 174,418,604.70ᾝ̆ ᴨᾢ қ

ᴨᾢ ̂ ṿ 100ᾝ̃ ≠ֲ 3.87ᾝ̂ ̃Ȃ 

ῤᴨᾢ ≠ № ’ 

№   
№ ̂ᾝ̃

̂ ̃ 

№

ᴆ ῏  
ט   

ҍ▼ᵩ≠

№  

2019 03 18  4.36% 98,100,000.00     

2019 08 09  6.20% 279,069,767.52     

2019 08 16  5.17% 51,700,000.00     

2019 09 23  5.17% 64,625,000.00     

ԋȁῈ ’ 

1ȁῈ  ׃

 ҙ ף  000488 
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B 200488 

ᴨ01 140003 

ᴨ02 140004 

ᴨ03 140005 

҉ ├֜  ├֜  

 ҙ ף  01812 

҉ ├֜  ֜ Ὲ  

ֲ  Ԋᴪ ӥ Ὲ ӥ 

   

 қ ᾣ ῾ қ 2199  Ҭ 22  

 (86)-0536-2158008 +852-21629600 

ᴰ  (86)-0536-2158977 +852-25010028 

Ḥ  chenmmingpaper@163.com liamchu@li-partners.com 

2ȁ Һ ҙⱵ ֟  ׃

̂ѿ̃ ῤῈ Ԋ׆ Һ ҙⱵ 

Ὲ └ץ ȁ ҹҺ ̆ ȁ ҙȁ ȁ ᴑҙ ̆ ῃ ѿѿ AȁBȁH҈

҉ Ὲ ̆ᴑҙ Һ 20 ῃ ҙḠ ᾢ ᵝȂ └ ҙⱵ Ὲ Һ ҙⱵғ Ὲ ῀

≠ Һ ̆ ῤ̆Ὲ Һ ҙⱵ Ȃ 

Ὲ Ҍ ѿᵣ ̆ ҉ᾢ └ ̆֟ ȁ ȁ ȁ

ȁ ȁ ȁ ȁ ↓̆Һ ֟ ᵝԍῃ ╠↓Ȃᴑҙ ᴑҙ Ҭ

ȁ ᵬ ȁ CNAS Ҭ ̆ Ғ≠ 213 ̆ῒҬ Ғ≠ 18 ̆

“ ֟ ”7 ̆ ҉ץ 13 ̆ 5 ȁ ⇔ 54 Ȃ ῃ ҙ ᾢ

ISO9001 ᵣ ȁISO14001 Ḡᵣ FSC-COCᵣ Ȃ 

̂ԋ̃ ῤῈ ҙ ’ȁ Ὲ ҙ ᵝ 

ҙᵬҹ ֟ҙ̆ Ҭ ᵝ̆῏ ⌠ ȁ ȁ ֟ȁ ҩ ̆

֟ ԍ ȁ ȁ ᴧ Ȃ ҙΐ ȁ ῖ ҙ ֟ ̕

ȁ ̆֟ҙ ̆ ⌠ ҙȁ῾ҙȁ ȁ₮ ȁ ȁ ┘ȁ └ ȁ Ḡ ֟ҙ̆

ȁ ȁ ȁ ѿҩ ҙȂ 

Ӝ ₮“ ף ᵣ ⱬ ᵣ ̆ ᶫ ᵣ ᵬҹҺ ”Ȃ

ѿ ῃ ȁ ‗ ̆ ֟ҙ ҹ ᴨל ῒҬѿ Ȃᵖ ҙ ΐ

Ȃ ꜚ̆ ᶫ ꜚȂ 

Ὲ ᵬҹҬ ҙ ᴑҙ̆ ҙῤ ȁ ῃ̆ ȁ ȁ ȁ Һ ֟
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ᵝ ῃ ╠↓Ȃ ╠̆ ῤ ֟ ҹ1100 ҆ ֽ̆ Ὲ ֟ 420 ҆ ̆ ѿᵣ ᴨל ̆

╠ ῤ ѿ ҍ ֟ ᴑҙȂ 

3ȁҺ ᴪ Ⱶ  

̂1̃ ҈ Һ ᴪ Ⱶ  

Ὲ ╠ץ ᴪ  

□  √  

ᵝ̔ᾝ 

 2019  2018  ҉ ⁞ 2017  

ҙ ῀ 30,395,434,073.35 28,875,756,163.56 5.26% 29,472,453,563.98 

ԍ҉ Ὲ қ ≠  1,656,566,584.88 2,509,828,858.47 -34.00% 3,769,325,450.93 

ԍ҉ Ὲ қ

≠  
702,329,086.29 
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1,033,867,928.73ᾝȁ ֟⁞ṿ 120,991,683.19ᾝ̆ ԍ҉ Ὲ қ ≠

ҹ Һ Ȃ 

҉ Ⱶ ῒⱴ ҍῈ ȁ ῏ Ⱶ  

□  √  

4ȁ қ ’ 

̂1̃ қ ‗ ᴨᾢ қ ╠ 10 қ ’  

ᵝ̔  

қ

 

120,766̂ῒҬ A

100,644 ̆B

19,752 ̆H

370 ̃ 

╠ѿҩ

қ

 

119,658̂ῒҬ

A 99,635

̆B

19,658 ̆H

365 ̃ 

‗

ᴨᾢ

қ  

0 

╠ѿҩ

‗

ᴨᾢ қ

 

0 

╠ 10 қ ’ 

қ  қ  
 

ᶛ 
 
ᴆ ᴍ  

‟ ’ 

ᴍ   

Ὲ  ֲ 
15.33

% 
445,396,128 0  261,670,000 

HKSCCNOMINEESLIMITED ֲ 
12.85

% 
373,163,875 0   

̂ ̃ Ὲ  ֲ 
12.54

% 
364,131,563 0   

Ҭ ֟ ᴋῈ  ֲ 2.07% 60,206,850 0   

Ҭ ῾ҙ ᴍ Ὲ ̇Ҭ 500֜

├  
ῒ0 13,483,150 0.46% ז   

Ҭ Ὲ  ֲ 0.46% 13,238,463 0   

VANGUARD EMERGING MARKETS STOCK 

INDEX FUND 
ֲ 0.44% 12,912,357 0   

VANGUARD TOTAL INTERNATIONAL STOCK 

INDEX FUND 
ֲ 0.43% 12,615,170 0   

 ῤ ֲ 0.38% 11,080,044 8,310,033   

 ῤ ֲ 0.38% 11,010,200 0   

҉ қ῏ ῏ ѿ ꜚ

 

ֲ қ ̂ ̃ Ὲ ҹ ֲ қ Ὲ ῃ Ὲ

̆ ԍȇ҉ Ὲ қ ꜚḤ Ⱳ ȈҬ ѿ ꜚֲ̕ қ

ҹ Ὲ ף ֲȁ Ԋ Ὶ Ȃ ӊ ̆ ῒז

қ ԍ
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ҍ ├ҙⱵ қ ’

̂ ̃ 

Ὲ  445,396,128 ֲ ̆ῒҬ  402,196,128 

̆ Ḥ Ḡ ├  43,200,000 ̕ 

 11,010,200 ֲ ̆ῒҬ  0 ̆ Ḥ Ḡ ├

 11,010,200 Ȃ 

̂2̃Ὲ ᴨᾢ қ ╠ 10 ᴨᾢ қ ’  

√  □ Ҍ  

ᵝ̔  

ᴨᾢ қ  8 
╠ѿҩ ᴨ

ᾢ қ  
8 

╠ 10 ᴨᾢ қ ’ 

қ  қ  ᶛ  ᴨᾢ  
‟ ’ 

ᴍ   

֤ӈ Ҭῐ ᴋῈ  ῤ ֲ 27.78% 12,500,000 12,500,000  12,500,000 

֜ Ḥ Ὲ ̇ ≠ 167

ѿ Ḥ  
ῒ10,100,000 10,100,000 22.44% ז   

֜ Ḥ Ὲ ̇ ≠ 136

ѿ Ḥ  
ῒ6,400,000 6,400,000 14.22% ז   

ᴍ Ὲ ̇

↓ 
ῒ6,000,000 6,000,000 13.33% ז   

ү ᴍ Ὲ  ῤ ֲ 11.11% 5,000,000 5,000,000   

҉ ֟ Ὲ  ֲ 4.44% 2,000,000 2,000,000   

̇ ̇ Ḥ ̇

Ḥ o 11 ѿ Ḥ  
ῒ2,000,000 2,000,000 4.44% ז   

҉ Ⱶ Ὲ  ῤ ֲ 2.22% 1,000,000 1,000,000   

҉ қ῏ ῏ ѿ ꜚ

 

҉ ᴨᾢ қ“֜ Ḥ Ὲ ̇ ≠ 167 ѿ Ḥ ”ҍ“֜ Ḥ

Ὲ ̇ ≠ 136 ѿ Ḥ ” ԍѿ ꜚֲ̆ ӊ ῒזᴨᾢ қӊ

ԍѿ ꜚֲ̆Ӟ ҉ ᴨᾢ қҍ╠ 10 қӊ ῏ ῏ Ȃ 
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ץ3̃̂ Ὲ ҍ └ֲӊ ֟ └῏  

 

5ȁῈ ṽ├ ’ 

Ὲ Ὲ ├֜ ҉ ̆ғ ‰ ₮ ⌠ ⌠ ῃ ᾫט Ὲ ṽ├ 

 

̂1̃Ὲ ṽ├ Ḥ  

ṽ├  ṽ├  ṽ├ף  ⌠  
ṽ├ᵩ

̂҆ᾝ̃ 
≠  

қ ҙ ᴍ Ὲ 2017

Ὲ Ὲ ṽ├̂ ѿ ̃ 
17 ṽ 01 112570 2022 08 21  9,000 7.28% 

қ ҙ ᴍ Ὲ 2018 

Ὲ Ὲ ṽ├̂ ѿ ̃ 
18 ṽ 01 112641 2023 04 02  90,000 7.28% 

ῤῈ ṽ├ ט ᾫט

’ 

17 ṽ 01ԍ 2019 8 21 ṽ├ № ᾫט ▼ᵩṽ├ ט ̆

Ὲ ԍ 2019 7 10 ȁ7 11 ȁ7 15 7 18 ῏Ὲ Ȃ 

18 ṽ 01ԍ 2019 4 2 ṽ├ ט ̆ Ὲ ԍ 2019 3 26

ȇ2018 Ὲ Ὲ ṽ├̂ ѿ ̃2019 ט Ὲ ȈȂ 

̂2̃Ὲ ṽ├ ’ 

Ҭ Ḥ ├ ᵀ Ὲ Ὲ 18 ṽ01 Ḥ ҹAA+ Ὲ̆ ҺᵣḤ ҹAA+̆ Ȃ2018 Ὲ

Ὲ Ὲ ṽ├̂ ѿ ̃ (2019)ԍ2019 5 28 Ȃ 



қ ҙ ᴍ Ὲ 2019  

7 

Ҭ Ḥ ├ ᵀῈ 17 ṽ01 Ḥ AA+ Ὲ̆ Һᵣ Ḥ AA+̆ Ȃ2017 Ὲ Ὲ

Ὲ ṽ├̂ ѿ ̃ (2019)ԍ2019 5 28 Ȃ 

̂3̃ Ὲ 2 Һ ᴪ Ⱶ  

ᵝ̔҆ᾝ 

 2019  2018  ꜚ  

╠≠  689,484.08 655,492.30 
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Һ Ҋץ ̔ 

̂ѿ̃  

ѿ Ҍ ̆ ᴑҙ ԅѿ Ȃ Ὲ̆ל ⱴ ȁ ̆

̆ ̆ ṽ ∆ 75.43% 73.11%̆ҌֽḠ ԅῈ ̆ ԅῈ Ⱶ

’Ȃѿ ⱴ ̆ ᴪ ̆ └ ̆ ⱴ ⱬ ̆ᾟ№ ꜚԅ ᵬ

̆ ᵬ ѿ ⱴ ̕ԋ ⱴ ҍ ̆⇔ ԅ ̆ ᴑ῏ ̕҈ ҙⱵ

̆ῃ  59ַᾝ̆ 136ַᾝ ̆ └ԅ Ȃ 

̂ԋ̃⇔  

2019 ᵬ ԅ ̆ ѿ ᵞ̆ ᴇ ̆ ⇔ ȂҺ ᵣ Ҋץ

̔ 

1ȁ ᴇ ̆ⱴ ᵬ̆ ᴇ̕ⱴ ̆ⱴ ̕ Ạ ̆

└̆Ḇ ԅҙⱵ ̆ ℗ԅ ῏ ̕ ₮ѿ ף ̆ⱴ ҙⱵ ᵬ ̕ ̆ ҈

└̆Ḡ ԅ ⅞ Ȃ 

2ȁⱴ ̆ Ῑȁ ̆ ⱬ̕ Ữ ֲ ̆ ֲ ̆ ԅ

ᴝ̕ⱴ ꞉̆ῃ ̆ ꞉ ̕ ꞉ Ⱳ ̆ ԅ ꜚ Ȃ 

̂҈̃ ֟  

2019 ֟ ᵣ ҉ ԅѿ Һ̆ ̔ ֟ ̆֟ ̆ ᵞ̆

֟ ̆ῃ └ ֟ 501҆ ̆ ԅ40 ҆ ȂҺ ԅץҊ ̔ 

1ȁῃ Һ ᵬ ̆Ҥ Ⱳ ̆ ȁ ᴨ ֲ ̆ᴨ ֲ ̕ ḱ

└ ȁ ̆Ạ⌠ ȁ ȁ ̕ῃ ֟ ̆ ԅ ֟ ȁ ᵬ ꜚ ȁḤ Ȃ 

2ȁ ֟ ̆ ֟ ֟ ̕ᴨ ̆ ᵞ ̆ ȁ ̕Ҥ

ץ ֟ȁ ֟̆Ҥ ̆ ᵞȂ 

3ȁ ῤ ֟̆ ᾣȁ ῧȁ Ҭ ֟̆Ḡ ԅ ҉ ’Ҋ̆

ҍ ⌠ ̆ ᴪ Ȃ 

̂ ̃Ҥ ᴑҙ  

ᴑҙ ῏ ̆2019 ᴑҙ ѿ ̆ ᵬ ԅѿ ̆Һ ̔ 

1ȁ ѿ ̔ ᴑҙ└ ԅ ̆ᶏ└ ⱴ ȁ ̕ ᵬ ̆ ȁ

Һ ԅ ᵬ̆ ̕ ᶛᴪ̆ ᵬ ̆ Ḡԅ ᵬ ̕ ᵬ ̆ⱴ

̆ ῤ ̆ ԅѿ ȁҤ ҹ̆ ⌠ԅ ᵬ Ȃ 

2ȁ ⌠ⱴ ̔ “ ̆ ̆ ꞉ᾢ ” ֲ ̆ ԅ ᴝ ⱬ̕ Ғҙֲ

̆ᾟ ԅ ȁ ⱬ ̕ ̆Ҥ ̆ ԅ ꞉ ̕ ᵣ ̆ⱴ ꞉ⱬ ̆

Ȃ 

̂ԓ̃ᶫ  

̆ҍᴨ ȁ ᶫ ᵬ῏ ̆ ᶫ ̕ ̆ ᵞ ̆
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̕ ⱬ ᶏ ᴑҙ ȁ ⱵῈ ̕ⱴ ȁ ⱬ ̕ Ҭ ῏ ⱴ

̆ ᴨ ̕ “ ” ̆ ץ ҹ ᾝ ѿᵣ Ḡ ̆ ҹ ῤ ѿ

ᴑҙȂ 

2ȁ ῤҺ ҙⱵ  

□  √  

3ȁ Ὲ Һ ҙⱵ ῀ Һ ҙⱵ≠ ҉ץ10% ֟ ’ 

√  □ Ҍ  

ᵝ̔ᾝ 

 ҙ ῀ ҙ≠  ≠  
ҙ ῀ ҉

⁞ 

ҙ≠ ҉

⁞ 

≠ ҉

⁞ 

  7,728,877,039.07  1,994,287,839.27 25.80% 25.56% 21.82% -0.79% 

  3,779,487,348.44  1,056,957,170.48 27.97% -19.54% -18.07% 0.50% 

  6,908,899,578.15  1,153,768,883.58 16.70% 7.28% 10.41% 0.47% 

  3,270,064,358.54  974,627,609.54 29.80% 36.00% 1.07% -10.30% 

  1,238,578,315.18  391,644,815.68 31.62% 2.51% -18.42% -8.12% 

  1,815,459,714.28  1,695,525,111.41 93.39% -17.56% -16.65% 1.02% 

4ȁ ≢῏  

□  √  

5ȁ ῤ ҙ ῀ȁ ҙ ȁ ԍ҉ Ὲ қ ≠ ╠ѿ

 

√  □ Ҍ  

 2019  2018  ̂+̃⁞̂-̃ ꜚ  

ԍ Ὲ қ ≠  1,656,566,584.88 2,509,828,858.47 -853,262,273.59 -34.00% 

̔ ԍ Ὲ қ ≠ ҉ ⁞ 34.00% ̔ ̆Ὲ └ ≠ Ҋ ̕

ΐ‰↕ ̆₮ԍ ↕ ̆Ὲ ԅ⁞ṿ‰ 11.55ַᾝȂ 

6ȁ ҳ Ả҉ ҉ ’ 

□  √ Ҍ  
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7ȁ Ⱶ ῏Ԋ  

̂1̃ҍ҉ Ⱶ ̆ᴪ ȁᴪ ᵀ ’  

√  □ Ҍ  

‰↕ ᴪ  

2018 12 13 ̆ ԅȇ῏ԍ ḱ Ȉ̂ ᴪȍ2018Ȏ35 Ȉ̃̆ ȇᴑҙᴪ ‰↕ 21 —— Ȉ

ԅḱ ̆ ῤ ҉ ᴑҙץ ҉ Ⱶ ‰↕ ᴑҙᴪ ‰↕ └ Ⱶ ᴑҙ̆

2019 1 1 ̕ῒז ᴑҙᴪ ‰↕ ᴑҙ 2021 1 1 Ȃ2019 4 30 ̆ ԅȇ῏ԍḱ

2019 ѿ ᴑҙ Ⱶ Ȉ̂ ᴪȍ2019Ȏ6 ̃̆ ѿ ᴑҙ Ⱶ ԅḱ ̆ ᴑҙᴪ

‰↕ ᴑҙ ᴑҙᴪ ‰↕ ᴪȍ2019Ȏ6 └2019 Ҭ Ⱶ Ⱶ ץ Ⱶ

Ȃ 2019 5 9 ̆ ԅȇ῏ԍ ḱ Ȉ̂ ᴪȍ2019Ȏ8 ̃̆ ȇᴑҙᴪ ‰↕ 7 ——

֟֜ Ȉ ԅḱ ̆ ᴑҙᴪ ‰↕ ᴑҙ 2019 6 10 Ȃ 2019 5 16 ̆ ԅȇ῏ԍ

ḱ Ȉ̂ ᴪȍ2019Ȏ9 ̃̆ ȇᴑҙᴪ ‰↕  12 —ṽⱵ Ȉ ԅḱ ̆ ᴑҙᴪ ‰↕ ᴑҙ  

2019  6  17 Ȃ Ὲ ῇ Ԋᴪ ѿ ᴪ ԍ2018 10 25 ‗ ̆ Ὲ

╠ ᴪ ‰↕Ȃ 

̂2̃ ῤ ᴪ ’  

□   √ Ҍ  

̂3̃ҍ҉ Ⱶ ̆ ’  

√  □ Ҍ  

ῤ̆ ῤ Ὲ 4 ̆ҹ҉ Ὲ ȁ ᴶ BVI Ὲ ȁ қ

ᴋῈ ȁ ꜚ ᴩᴑҙ̂ ᴩ Ȃ̃ 

ῤ̆ ⁞ 3 Ὲ̔ ₮ ҙ ᴋῈ 60% ȁ ֤ ᴶ Ὲ 100% ȁ

ҙ Ὲ 100% ̆Ҍ ῀ Ȃ 

 

 

 

 

 

қ ҙ ᴍ Ὲ Ԋᴪ 

 

ԋ ԋ ҈ ԋ ҂  


