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䇱ࡨԓ⸱˖000488ǃ200488                   䇱ࡨㆰ〠˖Ი呓㓨ъǃᲘ呓 B                   ޜ੺㕆ਧ˖2020-019 

ኡьᲘ呓㓨ъ䳶ഒ㛑ԭᴹ䲀ޜਨ 

2019 ᒤᒤᓖᣕ੺᪈㾱 

аǃ䟽㾱ᨀ⽪ 

ᵜᒤᓖᣕ੺᪈㾱ᶕ㠚ᒤᓖᣕ੺ޘ᮷ˈѪޘ䶒Ҷ䀓ᵜޜਨⲴ㓿㩕ᡀ᷌ǃ䍒࣑⣦ߥ৺ᵚᶕਁኅ㿴ࡂˈᣅ䍴㘵ᓄᖃࡠ䇱

ⴁՊᤷᇊჂփ৺俉⑟㚄ਸӔ᱃ᡰᴹ䲀ޜਨ㖁ㄉԄ㓶䰵䈫ᒤᓖᣕ੺ޘ᮷Ǆ 

ᡰᴹ㪓һ൷ᐢࠪᑝҶᇑ䇞ᵜᣕ੺Ⲵ㪓һՊՊ䇞Ǆ 

䶎ḷ߶ᇑ䇑᜿㿱ᨀ⽪ 

□ 䘲⭘ √ н䘲⭘ 

㪓һՊᇑ䇞Ⲵᣕ੺ᵏᲞ䙊㛑࡙⏖࠶䝽亴Ṹᡆޜ〟䠁䖜໎㛑ᵜ亴Ṹ 

√ 䘲⭘ □ н䘲⭘ 

ᱟ੖ԕޜ〟䠁䖜໎㛑ᵜ 

□ ᱟ  √ ੖ 

ԕ 2019 ᒤᵛᲞ䙊㛑ᙫ㛑ᵜ 2,904,608,200 㛑ѪสᮠˈੁᲞ䙊㛑㛑ь⇿ 10 㛑⍮ਁ⧠䠁㓒࡙Ӫ≁ᐱ 1.5 ޜਜ਼〾˅ˈнԕ˄ݳ

〟䠁䖜໎㛑ᵜˈ䘱㓒㛑 0 㛑˄ਜ਼〾˅ˈᲞ䙊㛑㛑ь⍮ਁ⧠䠁㓒࡙Ӫ≁ᐱ 435,691,230  Ǆݳ

㪓һՊߣ䇞䙊䗷Ⲵᵜᣕ੺ᵏՈݸ㛑࡙⏖࠶䝽亴Ṹ 

√ 䘲⭘ □ н䘲⭘ 

ԕ 2019 ᒤᵛՈݸ㛑⁑ᤏᣈ㇇Პ䙊㛑 1,162,790,698 㛑˄ ⇿ 3.87 ᤏᣈਸ⁑ݳ 1 㛑˅ѪสᮠˈੁՈݸ㛑㛑ь⁑ᤏᣈ㇇Პ䙊㛑

ਾ⇿ 10 㛑⍮ਁ⧠䠁㓒࡙Ӫ≁ᐱ 1.5 㛑㛑ь⍮ਁ⎞ࣘ⧠䠁㓒࡙Ӫ≁ᐱݸਜ਼〾˅ˈՈ˄ݳ 174,418,604.70 㛑㛑ь⇿㛑ݸণՈˈݳ

Ոݸ㛑˄⇿㛑䶒٬ 100 ⍮ਁ⧠䠁㓒࡙Ӫ≁ᐱ˅ݳ 3.87  ਜ਼〾˅Ǆ˄ݳ

ᣕ੺ᵏ޵Ոݸ㛑Ⲵ࡙⏖࠶䝽ᛵߥ 

 ⦷䝽ᰦ䰤 㛑᚟࠶
˅ݳ˄䝽䠁仍࠶

˄ਜ਼〾˅ 

ᱟ੖ㅖਸ࠶䝽ᶑ

Ԧ઼⴨ޣ〻ᒿ 
㛑᚟᭟Ԉᯩᔿ 㛑᚟ᱟ੖㍟〟 

ᱟ੖৲о࢙։࡙

 䝽࠶⏖

2019 ᒤ 03 ᴸ 18 ᰕ 4.36% 98,100,000.00 ᱟ ⧠䠁 ੖ ᱟ 

2019 ᒤ 08 ᴸ 09 ᰕ 6.20% 279,069,767.52 ᱟ ⧠䠁 ੖ ᱟ 

2019 ᒤ 08 ᴸ 16 ᰕ 5.17% 51,700,000.00 ᱟ ⧠䠁 ੖ ᱟ 

2019 ᒤ 09 ᴸ 23 ᰕ 5.17% 64,625,000.00 ᱟ ⧠䠁 ੖ ᱟ 

Ҽǃޜਨสᵜᛵߥ 

1ǃޜਨㆰӻ 

㛑⾘ㆰ〠 Ი呓㓨ъ 㛑⾘ԓ⸱ 000488 
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Ი呓B 200488 

Ი呓Ո01 140003 

Ი呓Ո02 140004 

Ი呓Ո03 140005 

㛑⾘кᐲ䇱ࡨӔ᱃ᡰ ␡ൣ䇱ࡨӔ᱃ᡰ 

㛑⾘ㆰ〠 Ი呓㓨ъ 㛑⾘ԓ⸱ 01812 

㛑⾘кᐲ䇱ࡨӔ᱃ᡰ 俉⑟㚄ਸӔ᱃ᡰᴹ䲀ޜਨ 

㚄㌫Ӫ઼㚄㌫ᯩᔿ 㪓һՊ〈Җ 俉⑟ޜਨ〈Җ 

ဃ਽ 㺱㾯ඔ ᵡ♊⁁ 

㚄㌫ൠ൰ ኡьⴱሯݹᐲߌ൓ь㺇 2199 ਧ 俉⑟ѝ⧟⧟⨳བྷ৖ 22 ᾬ 

⭥䈍 (86)-0536-2158008 +852-21629600 

Րⵏ (86)-0536-2158977 +852-25010028 

⭥ᆀؑ㇡ chenmmingpaper@163.com liamchu@li-partners.com 

2ǃᣕ੺ᵏѫ㾱ъ࣑ᡆӗ૱ㆰӻ 

˄а˅ᣕ੺ᵏޜ޵ਨӾһⲴѫ㾱ъ࣑ 

ഭୟааᇦޘ⍶ǃ䙐㓨Ѫѫሬˈ䠁㶽ǃ᷇ъǃ⢙⍱ǃᔪᶀㅹॿ਼ਁኅⲴབྷරԱъ䳶ഒˈᱟࡦਨᱟԕޜ AǃBǃH й⿽㛑

⾘кᐲޜਨˈԱъ㓿⍾᭸⳺ѫ㾱ᤷḷ䘎㔝 20 ཊᒤ൘ޘഭ਼㹼ъ؍ᤱ亶ݸൠսǄᵪࡦ㓨ъ࣑ᱟޜਨⲴѫ㩕ъ࣑фᱟޜਨ᭦ޕ

઼࡙⏖Ⲵѫ㾱ᶕⓀˈᣕ੺ᵏޜˈ޵ਨѫ㩕ъ࣑ᵚਁ⭏䟽བྷਈॆǄ 

⮕ਨඊᇊн〫ൠᇎᯭ⍶㓨аփॆᡈޜ ᕅ̍䘋ഭ䱵кݸ䘋Ⲵࡦ⍶䙐㓨ᢰᵟ઼㻵༷ ӗ̍૱⏥ⴆ儈ẓ㜦⡸㓨ǃⲭ঑㓨ǃ䬌⡸㓨ǃ

䖫⎲㓨ǃ⭏⍫㓨ǃ䶉⭥༽ঠ㓨ǃ✝᭿㓨ǃṬ᣹䗋㓨ㅹ㌫ࡇˈѫ㾱ӗ૱ᐲ൪ঐᴹ⦷൷սҾޘഭࡇࡽǄԱъᤕᴹഭᇦԱъᢰᵟѝ

ᗳǃঊ༛ਾ、⹄ᐕ֌ㄉǃഭᇦ䇔ਟ CNAS ⍶㓨Ự⍻ѝᗳㅹ、⹄ᵪᶴˈ㧧ᗇഭᇦу࡙ᦸᵳ 213 亩ˈަѝਁ᰾у࡙ 18 亩ˈ㧧ᗇ

“ഭᇦ㓗ᯠӗ૱”7 亩ˈⴱ㓗ԕк、ᢰ䘋↕྆ 13 亩ˈ᢯ᣵഭᇦ㓗、ᢰ亩ⴞ 5 亩ǃⴱ㓗ᢰᵟࡋᯠ亩ⴞ 54 亩Ǆ൘ޘഭ਼㹼ъ⦷ݸ

䙊䗷 ISO9001 䍘䟿փ㌫䇔䇱ǃISO14001 փ㌫䇔䇱઼؍⧟ FSC-COC փ㌫䇔䇱Ǆ 

˄Ҽ˅ᣕ੺ᵏޜ޵ਨᡰ኎㹼ъสᵜᛵߥǃઘᵏᙗ⢩⛩৺ޜਨᡰ༴㹼ъൠս 

䙐㓨ъ֌Ѫ䟽㾱Ⲵส⹰৏ᶀᯉӗъˈ൘ഭ≁㓿⍾ѝঐᦞ䟽㾱ൠսˈޣ㌫ࡠഭᇦⲴ㓿⍾ǃ᮷ॆǃ⭏ӗǃഭ䱢ㅹ਴њᯩ䶒ˈ

ӗ૱⭘Ҿ᮷ॆǃᮉ㛢ǃ、ᢰ઼ഭ≁㓿⍾ⲴՇཊ亶ฏǄ䙐㓨㹼ъާᴹ䘎㔝儈᭸䘀㹼ǃ㿴⁑᭸⳺ᱮ㪇ㅹިරⲴབྷᐕъ⭏ӗ⢩ᖱ˗

৏ᯉ䴰≲䖳ཊǃ䇮༷ᣅ䍴䖳བྷˈӗъ䬮䖳䮯ˈ⎹৺᷇ࡠъǃߌъǃॆᐕǃࠪ⡸ǃव㻵ǃঠࡧǃᵪỠࡦ䙐ǃ⧟؍ㅹ䈨ཊӗъˈ

ᱟᢰᵟǃ䍴䠁ǃ䍴Ⓚǃ㜭Ⓚ⴨ሩᇶ䳶Ⲵањ㹼ъǄ 

ഭᇦ൘ॱҍབྷᣕ੺ᴮᤷࠪ“⧠ԓॆ㓿⍾փ㌫ᔪ䇮Ⲵ⵰࣋⛩൘ᇎփ㓿⍾ˈਁ ኅ䴰㾱ᢺᨀ儈׋㔉䍘䟿փ㌫֌Ѫѫ᭫ᯩੁ”Ǆ䶒

ሩ䘉а・䏣ޘተǃ䶒ੁᵚᶕⲴ䟽བྷᡈ⮕ߣㆆˈ䙐㓨ӗъ䴰㾱ᡀѪ໎ᕪᡁഭ㓿⍾䍘䟿Ո࣯Ⲵަѝа⧟Ǆն䙐㓨㹼ъⲴਁኅާᴹ

᰾ᱮⲴઘᵏᙗ⢩ᖱǄᆿ㿲㓿⍾Ⲵઘᵏᙗ⌒ࣘˈሶሬ㠤㓨૱׋㔉઼䴰≲Ⲵ⌒ࣘǄ 

૱᮷ॆ㓨ǃ䶉⭥㓨ǃⲭ঑㓨ǃ䬌⡸㓨ㅹѫ㾱ӗˈޘᴰཊǃᴰ喀޵ਨ֌Ѫѝഭ䙐㓨㹼ъⲴ嗉ཤԱъˈᤕᴹⲴ㓨⿽൘㹼ъޜ
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ᐲ൪ঐᴹ⦷൷սትޘഭࡇࡽǄᖃࡽ ഭ̍޵ᵘ⍶ӗ㜭Ѫ1100ཊз੘ ӵ̍ޜਨ㓨⍶ӗ㜭ቡ䎵䗷420ཊз੘ ⍶̍㓨аփॆՈ࣯᰾ᱮˈ

ᱟⴞࡽഭ޵ୟаᇎ⧠䙐㓨о㓨⍶ӗ㜭⴨ᒣ㺑Ⲵ䙐㓨ԱъǄ 

3ǃѫ㾱Պ䇑ᮠᦞ઼䍒࣑ᤷḷ 

˄1˅䘁йᒤѫ㾱Պ䇑ᮠᦞ઼䍒࣑ᤷḷ 

 ᒤᓖՊ䇑ᮠᦞࡽਨᱟ੖䴰䘭ⓟ䈳ᮤᡆ䟽䘠ԕޜ

□ ᱟ √੖ 

অս˖ݳ 

 2019 ᒤ 2018 ᒤ ᵜᒤ∄кᒤ໎2017 ߿ ᒤ 

㩕ъ᭦29,472,453,563.98 %5.26 28,875,756,163.56 30,395,434,073.35 ޕ 

ᖂ኎Ҿкᐲޜਨ㛑ьⲴ࡙߰⏖ 1,656,566,584.88 2,509,828,858.47 -34.00% 3,769,325,450.93 

ᖂ኎Ҿкᐲޜਨ㛑ьⲴᢓ䲔䶎

㓿ᑨᙗᦏ⳺Ⲵ࡙߰⏖ 
702,329,086.29 
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ᦏཡ 1,033,867,928.73 ٬ᦏཡ߿ǃ䍴ӗݳ 120,991,683.19 ࡙߰⳺ਨ㛑ьⲴᢓ䲔䶎㓿ᑨᙗᦏޜᱟሬ㠤ㅜഋᆓᓖᖂ኎Ҿкᐲˈݳ

⏖Ѫ䍏ᮠⲴѫ㾱৏ഐǄ 

к䘠䍒࣑ᤷḷᡆަ࣐ᙫᮠᱟ੖оޜਨᐢᣛ䵢ᆓᓖᣕ੺ǃॺᒤᓖᣕ੺⴨ޣ䍒࣑ᤷḷᆈ൘䟽བྷᐞᔲ 

□ ᱟ √ ੖ 

4ǃ㛑ᵜ৺㛑ьᛵߥ 

˄1˅Პ䙊㛑㛑ь઼㺘ߣᵳᚒ༽ⲴՈݸ㛑㛑ьᮠ䟿৺ࡽ 10 ਽㛑ьᤱ㛑ᛵߥ㺘 

অս˖㛑 

ᣕ੺ᵏᵛᲞ

䙊㛑㛑ьᙫ

ᮠ 

120,766˄ަѝ A

㛑 100,644 ᡧˈB

㛑 19,752 ᡧˈH

㛑 370 ᡧ˅ 

ᒤᓖᣕ੺ᣛ䵢

ᰕࡽањᴸᵛ

Პ䙊㛑㛑ьᙫ

ᮠ 

119,658˄ަѝ

A 㛑 99,635

ᡧˈB 㛑

19,658 ᡧˈH

㛑 365 ᡧ˅ 

ᣕ੺ᵏᵛ㺘ߣᵳ

ᚒ༽ⲴՈݸ㛑㛑

ьᙫᮠ 

0 

ᒤᓖᣕ੺ᣛ䵢

ᰕࡽањᴸᵛ

㺘ߣᵳᚒ༽Ⲵ

Ոݸ㛑㛑ьᙫ

ᮠ 

0 

ࡽ 10 ਽㛑ьᤱ㛑ᛵߥ 

㛑ь਽〠 㛑ьᙗ䍘 
ᤱ㛑 

∄ֻ 
ᤱ㛑ᮠ䟿 

ᤱᴹᴹ䲀୞ᶑ

ԦⲴ㛑ԭᮠ䟿 

䍘ᣬᡆ߫㔃ᛵߥ 

㛑ԭ⣦ᘱ ᮠ䟿 

Ი呓᧗㛑ᴹ䲀ޜਨ ഭᴹ⌅Ӫ 
15.33

% 
445,396,128 0 䍘ᣬ 261,670,000 

HKSCCNOMINEESLIMITED ຳཆ⌅Ӫ 
12.85

% 
373,163,875 0   

Ი呓᧗㛑˄俉⑟˅ᴹ䲀ޜਨ ຳཆ⌅Ӫ 
12.54

% 
364,131,563 0   

ѝཞ≷䠁䍴ӗ㇑⨶ᴹ䲀䍓ԫޜਨ ഭᴹ⌅Ӫ 2.07% 60,206,850 0   

ѝഭߌъ䬦㹼㛑ԭᴹ䲀ޜਨˉѝ䇱 500 Ӕ᱃රᔰ

᭮ᔿᤷᮠ䇱ࡨᣅ䍴ส䠁 
ަԆ 0.46% 13,483,150 0   

俉⑟ѝཞ㔃㇇ᴹ䲀ޜਨ ຳཆ⌅Ӫ 0.46% 13,238,463 0   

VANGUARD EMERGING MARKETS STOCK 

INDEX FUND 
ຳཆ⌅Ӫ 0.44% 12,912,357 0   

VANGUARD TOTAL INTERNATIONAL STOCK 

INDEX FUND 
ຳཆ⌅Ӫ 0.43% 12,615,170 0   

䱸⍚ഭ ຳ޵㠚❦Ӫ 0.38% 11,080,044 8,310,033   

䱸ょᕪ ຳ޵㠚❦Ӫ 0.38% 11,010,200 0   

к䘠㛑ьޣ㚄ޣ㌫ᡆа㠤㹼ࣘ

Ⲵ䈤᰾ 

ຳཆ⌅Ӫ㛑ьᲘ呓᧗㛑˄俉⑟˅ᴹ䲀ޜਨѪഭᴹ⌅Ӫ㛑ьᲘ呓᧗㛑ᴹ䲀ޜਨⲴޘ䍴ᆀޜ

ਨˈ኎Ҿǉкᐲޜਨ㛑ьᤱ㛑ਈࣘؑ᚟ᣛ䵢㇑⨶࣎⌅Ǌѝ㿴ᇊⲴа㠤㹼ࣘӪ˗㛑ь䱸⍚

ഭѪᲘ呓᧗㛑ᴹ䲀ޜਨⲴ⌅ᇊԓ㺘Ӫǃ㪓һ䮯ެᙫ㓿⨶Ǆ䲔↔ѻཆˈᵚ⸕ަԆ⍱䙊㛑㛑

ьᱟ੖኎Ҿ�
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৲о㶽䍴㶽ࡨъ࣑㛑ьᛵߥ䈤

᰾˄ྲᴹ˅ 

Ი呓᧗㛑ᴹ䲀ޜਨᤱᴹ 445,396,128 㛑Ӫ≁ᐱᲞ䙊㛑ˈަѝᲞ䙊䍖ᡧᤱᴹ 402,196,128 

㛑ˈ䙊䗷ؑ⭘ᣵ؍䇱ࡨ䍖ᡧᤱᴹ 43,200,000 㛑˗ 

䱸ょᕪᤱᴹ 11,010,200 㛑Ӫ≁ᐱᲞ䙊㛑ˈަѝᲞ䙊䍖ᡧᤱᴹ 0 㛑ˈ䙊䗷ؑ⭘ᣵ؍䇱ࡨ䍖

ᡧᤱᴹ 11,010,200 㛑Ǆ 

ࡽ㛑㛑ьᙫᮠ৺ݸਨՈޜ˅2˄ 10 ਽Ոݸ㛑㛑ьᤱ㛑ᛵߥ㺘 

√䘲⭘ □ н䘲⭘ 

অս˖㛑 

ᣕ੺ᵏᵛՈݸ㛑㛑ьᙫᮠ 8 
ᒤᓖᣕ੺ᣛ䵢ᰕࡽањᴸᵛՈ

 㛑㛑ьᙫᮠݸ
8 

ࡽ 10 ਽Ոݸ㛑㛑ьᤱ㛑ᛵߥ 

㛑ь਽〠 㛑ьᙗ䍘 ᤱ㛑∄ֻ ᤱ㛑ᮠ䟿 ᤱՈݸ㛑ᮠ䟿 
䍘ᣬᡆ߫㔃ᛵߥ 

㛑ԭ⣦ᘱ ᮠ䟿 

ेӜѹᵜѝޤᣅ䍴㇑⨶ᴹ䲀䍓ԫޜਨ ຳ޵䶎ഭᴹ⌅Ӫ 27.78% 12,500,000 12,500,000 䍘ᣬ 12,500,000 

Ӕ䬦ഭ䱵ؑᢈᴹ䲀ޜਨˉ≷࡙ 167 ਧঅ

а䍴䠁ؑᢈ 
ަԆ 22.44% 10,100,000 10,100,000   

Ӕ䬦ഭ䱵ؑᢈᴹ䲀ޜਨˉ≷࡙ 136 ਧঅ

а䍴䠁ؑᢈ 
ަԆ 14.22% 6,400,000 6,400,000   

喀励䬦㹼㛑ԭᴹ䲀ޜਨˉ喀励䬦㹼⋹ᗳ

⨶䍒㌫ࡇ 
ަԆ 13.33% 6,000,000 6,000,000   

ᚂѠ䬦㹼㛑ԭᴹ䲀ޜਨ ຳ޵䶎ഭᴹ⌅Ӫ 11.11% 5,000,000 5,000,000   

к⎧ഭᴹ䍴ӗ㓿㩕ᴹ䲀ޜਨ ഭᴹ⌅Ӫ 4.44% 2,000,000 2,000,000   

ᯠॾส䠁ˉ≁⭏䬦㹼ˉॾ䪛ഭ䱵ؑᢈˉ

ॾ䪛ؑᢈ o ≁䪛 11 ਧঅа䍴䠁ؑᢈ 
ަԆ 4.44% 2,000,000 2,000,000   

к⎧⽪ᦧ୶࣑૘䈒ᴹ䲀ޜਨ ຳ޵䶎ഭᴹ⌅Ӫ 2.22% 1,000,000 1,000,000   

к䘠㛑ьޣ㚄ޣ㌫ᡆа㠤㹼ࣘ

Ⲵ䈤᰾ 

к䘠Ոݸ㛑㛑ь“Ӕ䬦ഭ䱵ؑᢈᴹ䲀ޜਨˉ≷࡙ 167 ਧঅа䍴䠁ؑᢈ”о“Ӕ䬦ഭ䱵ؑᢈᴹ䲀

࡙≶ˉਨޜ 136 ਧঅа䍴䠁ؑᢈ”኎Ҿа㠤㹼ࣘӪˈ䲔↔ѻཆᵚ⸕ަԆՈݸ㛑㛑ьѻ䰤ᱟ੖

኎Ҿа㠤㹼ࣘӪˈҏᵚ⸕к䘠Ոݸ㛑㛑ьоࡽ 10 ਽Პ䙊㛑㛑ьѻ䰤ᱟ੖ᆈ൘ޣ㚄ޣ㌫Ǆ 
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˄3˅ԕᯩṶമᖒᔿᣛ䵢ޜਨоᇎ䱵᧗ࡦӪѻ䰤Ⲵӗᵳ৺᧗ޣࡦ㌫ 

 

5ǃޜਨ٪ࡨᛵߥ 

 ࡨ٪ਨޜԈⲴށ仍ޘᵏᵚ㜭ࡠᵏᡆࡠӔ᱃ᡰкᐲˈф൘ᒤᓖᣕ੺ᢩ߶ᣕࠪᰕᵚࡨᔰਁ㹼ᒦ൘䇱ޜਨᱟ੖ᆈ൘ޜ

ᱟ 

 สᵜؑ᚟ࡨ٪ਨޜ˅1˄

 ᵏᰕࡠ ⸱ԓࡨ٪ 〠ㆰࡨ٪ 〠਽ࡨ٪
։仍ࡨ٪

˄зݳ˅ 
࡙⦷ 

ኡьᲘ呓㓨ъ䳶ഒ㛑ԭᴹ䲀ޜਨ 2017 ᒤ䶒ੁ

ਸṬᣅ䍴㘵ޜᔰਁ㹼ޜਨ٪ࡨ˄ㅜаᵏ˅ 
17 Ი٪ 01 112570 2022 ᒤ 08 ᴸ 21 ᰕ 9,000 7.28% 

ኡьᲘ呓㓨ъ䳶ഒ㛑ԭᴹ䲀ޜਨ 2018 ᒤ䶒ੁ

ਸṬᣅ䍴㘵ޜᔰਁ㹼ޜਨ٪ࡨ˄ㅜаᵏ˅ 
18 Ი٪ 01 112641 2023 ᒤ 04 ᴸ 02 ᰕ 90,000 7.28% 

ᣕ੺ᵏޜ޵ਨ٪ࡨⲴԈ᚟ށԈ

ᛵߥ 

17 Ი٪ 01 Ҿ 2019 ᒤ 8 ᴸ 21 ᰕᆼᡀ٪ࡨഎ୞䜘࠶Ⲵᵜ᚟ށԈ৺࢙։٪ࡨⲴԈ᚟ˈ䈖ᛵ䈧৲

䰵ޜਨҾ 2019 ᒤ 7 ᴸ 10 ᰕǃ7 ᴸ 11 ᰕǃ7 ᴸ 15 ᰕ৺ 7 ᴸ 18 ᰕᣛ䵢Ⲵ⴨ޜޣ੺Ǆ 

18 Ი٪ 01 Ҿ 2019 ᒤ 4 ᴸ 2 ᰕᆼᡀ٪ࡨⲴԈ᚟ˈ䈖ᛵ䈧৲䰵ޜਨҾ 2019 ᒤ 3 ᴸ 26 ᰕᣛ䵢

Ⲵǉ2018 ᒤ䶒ੁਸṬᣅ䍴㘵ޜᔰਁ㹼ޜਨ٪ࡨ˄ㅜаᵏ˅2019 ᒤԈ᚟ޜ੺ǊǄ 

 ߥᴰᯠ䐏䑚䇴㓗৺䇴㓗ਈॆᛵࡨ٪ਨޜ˅2˄

ѝ䈊ؑ䇱ࡨ䇴ՠᴹ䲀ޜਨ䇴ᇊޜਨ18Ი٪01Ⲵؑ⭘ㅹ㓗ѪAA+ ਨޜਨѫփؑ⭘ㅹ㓗ѪAA+ˈ䇴㓗ኅᵋっᇊǄ2018ᒤޜ̍

 ㅜаᵏ˅䐏䑚䇴㓗ᣕ੺(2019)Ҿ2019ᒤ5ᴸ28ᰕ൘ᐘ▞䍴䇟㖁ᣛ䵢Ǆ˄ࡨ٪ਨޜᔰਁ㹼ޜ
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ѝ䈊ؑ䇱ࡨ䇴ՠޜਨሩ17Ი٪01㔤ᤱؑ⭘ㅹ㓗AA+ +ਨѫփ㔤ᤱؑ⭘ㅹ㓗AAޜ̍ 䇴̍㓗ኅᵋっᇊǄ2017ᒤޜਨޜᔰਁ㹼

 ㅜаᵏ˅䐏䑚䇴㓗ᣕ੺(2019)Ҿ2019ᒤ5ᴸ28ᰕ൘ᐘ▞䍴䇟㖁ᣛ䵢Ǆ˄ࡨ٪ਨޜ

˄3˅ᡚ㠣ᣕ੺ᵏᵛޜਨ䘁 2 ᒤⲴѫ㾱Պ䇑ᮠᦞ઼䍒࣑ᤷḷ 

অս˖зݳ 

亩ⴞ 2019 ᒤ 2018 ᒤ ਼ᵏਈࣘ⦷ 

᚟〾ᣈᰗ᩺䬰655,492.30 689,484.08 ⏖࡙ࡽ 
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㓿㩕㇑⨶ᡀ᷌ѫ㾱㺘⧠൘ԕлᯩ䶒˖ 

˄а˅ᕪॆ䠁㶽㇑⨶ 

ਇ䠁㶽᭯ㆆ઼аᆓᓖ᭸⳺нྭⲴᖡ૽ˈሩԱъ㶽䍴䙐ᡀҶаᇊⲴᖡ૽Ǆ䶒ሩ䘉⿽ᖒ࣯ˈޜਨ࣐ᕪ亶ሬǃᕪॆ㇑⨶ˈ䟷ਆ

ᴹ᭸᧚ᯭˈ〟ᶱᤃᇭ㶽䍴⑐䚃ˈ䍏٪⦷⭡ᒤࡍⲴ75.43%䱽㠣73.11%ˈнӵ؍䳌ҶޜਨⲴ↓ᑨ䘀㩕ˈ䘈བྷབྷ᭩ழҶޜਨⲴ䍒࣑

⣦ߥǄаᱟሩ䠁㶽ഒ䱏䘋㹼䈳ᮤ઼࣐ᕪˈᇊᵏਜᔰ䠁㶽Պ䇞ˈ⹄ウࡦᇊ㶽䍴ᯩṸˈ਼ᰦ࣐བྷ㘳Ṩ࣋ᓖˈ࠶ݵ䈳ࣘҶᐕ֌〟ᶱ

ᙗˈ㇑⨶ᐕ֌䘋а↕࣐ᕪ˗Ҽᱟ࣐ᕪо䬦㹼ሩ᧕ˈࡋ䙐Ҷ䶎ᑨྭⲴ㶽䍴⧟ຳˈ䬦Աޣ㌫䎺ᶕ䎺ྭ˗йᱟ』䍱ъ࣑㿴⁑ᤱ㔝঻

㕙ˈޘᒤᇎ⧠߰എ᭦59ӯݳˈ㶽䍴』䍱㿴⁑䱽㠣136ӯݳᐖਣˈᴹ᭸᧗ࡦҶ仾䲙Ǆ 

˄Ҽ˅ࡋᯠ䬰୞㇑⨶ 

2019ᒤ䬰୞ᐕ֌ਆᗇҶ䶎ᑨਟௌⲴ䘋↕ˈᓃᆈ䘋а↕䱽վˈᇎ⧠ᨀԧ໎᭸ˈᴸഎⅮࡋশਢᴰ儈㓚ᖅǄѫ㾱փ⧠൘ԕлᯩ

䶒˖ 

1ǃ〟ᶱ㩭ᇎᨀԧㆆ⮕ˈ࣐ᕪᐲ൪䘀֌ˈᤱ㔝㩭ᇎᨀԧ˗࣐ᕪᇒᡧ㇑⨶ˈ࣐ᘛ䍴䠁ઘ䖜˗ᇎ㹼ᯠ᧕অڊ⌅ˈᢃ⹤৏᧕অ

⁑ᔿ䲀׳ˈࡦ䘋Ҷъ࣑ਁኅˈᇶ࠷Ҷᇒᡧޣ㌫˗ㆋ䘹ࠪа⍱儈䍘䟿Ⲵབྷරԓ⨶୶ˈ࣐བྷъ࣑ਸ֌䟿˗ᕪॆ䈳ᓖ㇑⨶ˈᇎ㹼й

㓗䈳ᓖᵪ؍ˈࡦ䳌Ҷ䇑ࡂᴹ᭸㩭ൠǄ 

2ǃ࣐ᕪഒ䱏ᔪ䇮ˈབྷ㛶ษޫǃ੟⭘ᒤ䖫ᒢ䜘ˈ◰ਁഒ䱏⍫࣋˗ሩ਴ቲ㓗༷ۘਾ༷Ӫ᡽ˈ␈⊠ᒣᓨӪઈˈᔪ・Ҷ儈㍐䍘

㩕䬰䱏Խ˗࣐བྷ㘳Ṩ◰࣡ˈޘ䶒ᇎᯭઘ㘳Ṩˈ◰࣡൷㺑ਁ䍗˗ᇎᯭཊ亩↓◰࣡㘳Ṩ࣎⌅ˈབྷབྷᨀॷҶઈᐕ〟ᶱ㜭ࣘᙗǄ 

˄й˅ᨀॷ⭏ӗ㇑⨶ 

2019ᒤ⭏ӗ㌫㔏൘ᮤփっᇊⲴส⹰кᴹҶаᇊⲴ䘋↕ ѫ̍㾱㺘⧠൘ ⭏̟ӗ䘀㹼ᒣっ ӗ̍૱䍘䟿ᤱ㔝᭩ழ ᡀ̍ᵜ䙀↕䱽վˈ

ӗ䟿䎺ᶕ䎺儈ˈޘᒤᆼᡀᵪࡦ㓨ӗ䟿501з੘ˈᨀ儈Ҷ40ཊз੘Ǆѫ㾱䟷ਆҶԕл᧚ᯭ˖ 

1ǃޘ䶒㩭ᇎ਴ቲ㓗ѫ㾱ᐕ֌᧚ᯭˈѕṬᢗ㹼䇴∄㘳Ṩ࣎⌅ˈᨀᤄǃᱻॷՈ⿰ӪઈˈՈॆ␈⊠㩭ਾӪઈ˗ợ⨶؞䇒㇑⨶

 䶒ᧂḕᆼழ⭏ӗ䗷〻ˈᨀ儈Ҷ⭏ӗ䈳ᓖǃ㇑⨶઼᫽֌Ⲵ㠚ࣘॆǃؑ᚟ॆ≤ᒣǄޘ˗ㆰঅǃᴹ᭸ǃ᱃㹼ࡠڊˈᓖǃ㇑᧗⍱〻ࡦ

2ǃ䈳ᮤӗ૱㔃ᶴˈ䟽⛩⭏ӗ儈᭸⳺ӗ૱˗Ոॆ⍶ᯉ䝽∄ˈ䱽վॆᆖ૱⭘䟿ˈ〟ᶱ᧘ᒯᓄ⭘ᯠᢰᵟǃᯠ৏ᯉ˗ѕṬ㩭ᇎ

ԕ䬰ᇊӗǃ、ᆖᧂӗˈѕ᧗ᓃᆈ㿴⁑ˈ䍴䠁ঐ⭘བྷᑵ䱽վǄ 

3ǃഋབྷ亩ⴞᣕ੺ᵏ޵ᔪᡀᣅӗˈሯݹǃ哴޸ǃ⒋⊏ѝ≤എ⭘㟌༴⨶亩ⴞᣅӗˈ؍䇱Ҷ൘໎к亩ⴞⲴᛵߥлˈ␵≤⭘䟿

о৏ᶕสᵜ䗮ࡠᤱᒣˈ㓿⍾⽮Պ᭸⳺᰾ᱮǄ 

˄ഋ˅ѕᣃԱъ㇑⨶ 

Աъ㇑⨶㠣ޣ䟽㾱ˈ2019ᒤԱъส⹰㇑⨶䘋а↕㿴㤳ˈ਴亩ᐕ֌ᴹҶаᇊⲴ䘋↕ˈѫ㾱㺘⧠൘˖ 

1ǃส⹰㇑⨶䘋а↕ཟᇎ˖㓴㓷ሩԱъࡦᓖ䘋㹼Ҷᆼழˈ֯ࡦᓖᴤ࣐ㆰঅǃᇎ⭘˗ᯠᔰਁཊ亩ᐕ֌⍱〻ˈษ䇝㘳䈅ǃ≁

ѫ䇴䇞ᇎ⧠Ҷ൘㓯᫽֌ˈ᭸⦷᰾ᱮᨀॷ˗ඊᤱਜᔰઘֻՊˈ䟽⛩ᐕ֌⇿ઘ䈳ᓖˈ⺞؍Ҷᐕ֌㩭ᇎ˗ਁᥕ䜘䰘㙼㜭֌⭘ˈ࣐ᕪ

ⴁⶓỰḕˈ᰾⺞਴䜘䰘Ựḕ޵ᇩˈ䟽⛩ḕ༴Ҷаᢩ䘍㓚䘍⌅ǃѕ䟽ཡ㙼㹼Ѫˈ䎧ࡠҶ↓仾㚳㓚Ⲵ䴷ខ֌⭘Ǆ 

2ǃഒ䱏ᔪ䇮ᗇ࣐ࡠᕪ˖⿹ᤱ“␈⊠㩭ਾˈᤂ㔍ᒣᓨˈ◰࣡ݸ䘋”Ⲵ⭘Ӫ⨶ᘥˈ◰ਁҶᒢ䜘䱏Խ⍫࣋˗ᕅ䘋儈≤ᒣуъӪ

᡽ˈݵᇎҶᢰᵟǃ㇑⨶࣋䟿˗㓶ॆᤷḷˈѕᣃ㘳ṨˈਆᗇҶ䖳ྭⲴ◰࣡᭸᷌˗〟ᶱᆼழ㯚䞜փ㌫ˈ࣐བྷ↓◰࣡࣋ᓖˈᒢ䜘ઈ

ᐕ〟ᶱᙗ᰾ᱮᨀ儈Ǆ 

˄ӄ˅׋ᓄ䬮㇑⨶ᡀ᭸ᱮ㪇 

␡ᓖᔰਁ儈䍘䟿ⓀཤᇒᡧˈоՈ䍘ǃ㿴⁑׋䍗୶ᔪ・ᡈ⮕ਸ֌ޣ㌫ˈっᇊ৏ᯉ׋䍗⑐䚃˗㍗ⴟᐲ൪ˈᢺ᧗ᐲ൪վ⛩ˈੁ
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䟷䍝Ⓚཤ㾱᭸⳺˗བྷ࣋᧘ᒯ֯⭘Աъ୶⾘ǃ䍒࣑ޜਨ୶⾘˗࣐བྷ䰢㖞䇮༷ǃ〟঻ᓃᆈ༴⨶࣋ᓖ˗㿴䚯ѝ㖾䍨᱃ᡈޣ〾࣐ᖱᖡ

૽ˈ৺ᰦՈॆ䈳ᮤ䘋ਓ⑐䚃˗⹄ウ᭯ᓌ“᭮㇑ᴽ”ᯠ᭯ㆆˈᔪ・ԕ䳶ഒѪঅݳⲴᙫ䜘ᔿаփॆ؍〾ⴁ㇑⁑ᔿˈᡀѪⴱ޵ㅜаᇦ

䈅⛩ԱъǄ 

2ǃᣕ੺ᵏ޵ѫ㩕ъ࣑ᱟ੖ᆈ൘䟽བྷਈॆ 

□ ᱟ √ ੖ 

3ǃঐޜਨѫ㩕ъ࣑᭦ޕᡆѫ㩕ъ࣑࡙⏖ 10%ԕкⲴӗ૱ᛵߥ 

√ 䘲⭘ □ н䘲⭘ 

অս˖ݳ 

 㩕ъ᭦ޕ 㩕ъ࡙⏖ ∋࡙⦷ 
㩕ъ᭦ޕ∄к

ᒤ਼ᵏ໎߿ 

㩕ъ࡙⏖∄к

ᒤ਼ᵏ໎߿ 

∋࡙⦷∄кᒤ

਼ᵏ໎߿ 

ৼ㜦㓨  7,728,877,039.07  1,994,287,839.27 25.80% 25.56% 21.82% -0.79% 

䬌⡸㓨  3,779,487,348.44  1,056,957,170.48 27.97% -19.54% -18.07% 0.50% 

ⲭ঑㓨  6,908,899,578.15  1,153,768,883.58 16.70% 7.28% 10.41% 0.47% 

䶉⭥㓨  3,270,064,358.54  974,627,609.54 29.80% 36.00% 1.07% -10.30% 

䱢㋈৏㓨  1,238,578,315.18  391,644,815.68 31.62% 2.51% -18.42% -8.12% 

㶽䍴』䍱  1,815,459,714.28  1,695,525,111.41 93.39% -17.56% -16.65% 1.02% 

4ǃᱟ੖ᆈ൘䴰㾱⢩࡛ޣ⌘Ⲵ㓿㩕ᆓ㢲ᙗᡆઘᵏᙗ⢩ᖱ 

□ ᱟ √੖ 

5ǃᣕ੺ᵏ޵㩕ъ᭦ޕǃ㩕ъᡀᵜǃᖂ኎ҾкᐲޜਨᲞ䙊㛑㛑ьⲴ࡙߰⏖ᙫ仍ᡆ㘵ᶴᡀ䖳ࡽаᣕ੺ᵏਁ⭏

䟽བྷਈॆⲴ䈤᰾ 

√䘲⭘ □ н䘲⭘ 

亩ⴞ 2019ᒤ 2018ᒤ ໎˄+˅߿˄-˅ ਈࣘᑵᓖ 

ᖂ኎Ҿ⇽ޜਨ㛑ьⲴ࡙߰⏖ 1,656,566,584.88 2,509,828,858.47 -853,262,273.59 -34.00% 

䈤᰾˖ᖂ኎Ҿ⇽ޜਨ㛑ьⲴ࡙߰⏖∄кᒤ਼ᵏ߿ቁ 34.00%Ⲵ৏ഐᱟ˖ਇᐲ൪⧟ຳᖡ૽ˈޜਨᵪࡦ㓨∋࡙⦷਼∄л䱽˗ṩᦞ

ᯠ䠁㶽ᐕާ߶ࡉⲴ㾱≲ˈࠪҾ䉘᝾ᙗ৏ࡉ㘳㲁ˈޜਨ䇑ᨀҶ٬߿߶༷ 11.55 ӯݳǄ 

6ǃ䶒ѤᲲڌкᐲ઼㓸→кᐲᛵߥ 

□ 䘲⭘ √ н䘲⭘ 
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7ǃ⎹৺䍒࣑ᣕ੺Ⲵ⴨ޣһ亩 

˄1˅окᒤᓖ䍒࣑ᣕ੺⴨∄ˈՊ䇑᭯ㆆǃՊ䇑ՠ䇑઼Ṩ㇇ᯩ⌅ਁ⭏ਈॆⲴᛵߥ䈤᰾ 

√ 䘲⭘ □ н䘲⭘ 

ᢗ㹼ᯠ߶ࡉሬ㠤ⲴՊ䇑᭯ㆆਈᴤ 

2018ᒤ12ᴸ13ᰕˈ䍒᭯䜘ਁᐳҶǉޣҾঠਁ؞䇒Ⲵ䙊⸕Ǌ˄ 䍒ՊǏ2018ǐ35ਧ Ǌ˅̍ ሩǉԱъՊ䇑߶ࡉㅜ21ਧ——』䍱Ǌ

䘋㹼Ҷ؞䇒ˈ㾱≲൘ຳ޵ཆ਼ᰦкᐲⲴԱъԕ৺൘ຳཆкᐲᒦ䟷⭘ഭ䱵䍒࣑ᣕ੺߶ࡉᡆԱъՊ䇑߶ࡉ㕆ࡦ䍒࣑ᣕ㺘ⲴԱъˈ

㠚2019ᒤ1ᴸ1ᰕ䎧ᯭ㹼˗ަԆᢗ㹼ԱъՊ䇑߶ࡉⲴԱъ㠚2021ᒤ1ᴸ1ᰕ䎧ᯭ㹼Ǆ2019ᒤ4ᴸ30ᰕˈ䍒᭯䜘ਁᐳҶǉޣҾ؞䇒

ঠਁ2019ᒤᓖа㡜Աъ䍒࣑ᣕ㺘ṬᔿⲴ䙊⸕Ǌ˄ 䍒ՊǏ2019ǐ6ਧ˅̍ ሩа㡜Աъ䍒࣑ᣕ㺘Ṭᔿ䘋㹼Ҷ؞᭩ˈ㾱≲ᢗ㹼ԱъՊ

䇑߶ࡉⲴ䶎䠁㶽Աъ᤹➗ԱъՊ䇑߶઼ࡉ䍒ՊǏ2019ǐ6ਧ㕆2019ࡦᒤᓖѝᵏ䍒࣑ᣕ㺘઼ᒤᓖ䍒࣑ᣕ㺘৺ԕਾᵏ䰤Ⲵ䍒࣑ᣕ

㺘Ǆ 2019ᒤ5ᴸ9ᰕˈ䍒᭯䜘ਁᐳҶǉޣҾঠਁ؞䇒Ⲵ䙊⸕Ǌ˄ 䍒ՊǏ2019ǐ8ਧ˅̍ ሩǉԱъՊ䇑߶ࡉㅜ7ਧ——䶎䍗ᐱᙗ䍴

ӗӔᦒǊ䘋㹼Ҷ؞䇒ˈ㾱≲ᢗ㹼ԱъՊ䇑߶ࡉⲴԱъ㠚2019ᒤ6ᴸ10ᰕ䎧ᢗ㹼Ǆ 2019ᒤ5ᴸ16ᰕˈ䍒᭯䜘ਁᐳҶǉޣҾঠਁ

˄䇒Ⲵ䙊⸕Ǌ؞ 䍒ՊǏ2019ǐ9 ਧ˅̍ ሩǉԱъՊ䇑߶ࡉㅜ 12 ਧ—٪࣑䟽㓴Ǌ䘋㹼Ҷ؞䇒ˈ㾱≲ᢗ㹼ԱъՊ䇑߶ࡉⲴԱъ㠚 

2019 ᒤ 6 ᴸ 17 ᰕ䎧ᢗ㹼Ǆ㓿ᵜޜਨㅜޛቺ㪓һՊㅜॱа⅑Պ䇞Ҿ2018ᒤ10ᴸ25ᰕߣ䇞䙊䗷ˈᴥ ਨ᤹➗䍒᭯䜘Ⲵ㾱≲ᰦޜ

䰤ᔰ࿻ᢗ㹼ࡽ䘠Պ䇑߶ࡉǄ 

˄2˅ᣕ੺ᵏਁ޵⭏䟽བྷՊ䇑ᐞ䭉ᴤ↓䴰䘭ⓟ䟽䘠Ⲵᛵߥ䈤᰾ 

□  䘲⭘ √ н䘲⭘ 

˄3˅окᒤᓖ䍒࣑ᣕ੺⴨∄ˈਸᒦᣕ㺘㤳തਁ⭏ਈॆⲴᛵߥ䈤᰾ 

√ 䘲⭘ □ н䘲⭘ 

ᣕ੺ᵏ޵ˈਸᒦ㤳ത޵ᯠᡀ・ᆀޜਨ 4 ᇦˈѪк⎧Ი呓⍶㓨䬰୞ᴹ䲀ޜਨǃ㖾Ֆ BVI ᴹ䲀ޜਨǃᒯьᲘ呓ᶯᶀᴹ䲀䍓

ԫޜਨǃ╽ൺᲘ呓ᯠᰗࣘ㜭䖜ᦒ㛑ᵳᣅ䍴ส䠁ਸՉԱъ˄ᴹ䲀ਸՉ Ǆ˅ 

ᣕ੺ᵏ޵ ਸ̍ᒦ㤳ത߿ቁ 3 ᇦ ਨޜਨࠪ୞⎧෾⎧呓ⸯъᴹ䲀䍓ԫޜ̟ 60%㛑ᵳǃे ӜᲘ呓㖾Ֆ、ᢰᴹ䲀ޜਨ 100%㛑ᵳǃ

ᰐ䭑ᶮዝ㓨ъᴹ䲀ޜਨ 100%㛑ᵳˈн㓣ޕਸᒦ㤳തǄ 

 

 

 

 

 

ኡьᲘ呓㓨ъ䳶ഒ㛑ԭᴹ䲀ޜਨ㪓һՊ 

 

Ҽ噘Ҽ噘ᒤйᴸҼॱгᰕ 


